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INDEPENDENT AUDITORS REPORT

TO THE MEMBERS OF AARTI POLYCHEM PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion
We have audited the accompanying Ind AS Financial statements of Aarti Polychem
Private Limited("the Company''), which comprise the Balance Sheet as at March 31,
2O2O, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and a summa{/ of the significant accounting policies and other explanatory
information (hereinafter referred to as "the Ind AS Financial statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required. by
the Companies Act, 2Ol3 ("the Act") in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as
amended, ("Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 3 1, 2020, the loss and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the Ind AS Financial statements

in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the Ind AS Financial statements under
the provisions of the Act and the Rules made thereunder, and we have fullilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate
to provide a basis for our audit opinion on tJ:e Ind AS Financial statements.
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Information Other than the Ind AS Financial Statements and Auditor's Report

Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report and Shareholder's Information but does
not include the Ind AS financial statements and our auditor's report thereon.
Our opinion on the Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.
In connection with our audit of the Ind AS Financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Ind AS Financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Ind AS Financial statements that give
a true and tair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies;makingjudgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate interna-l financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS Financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Ind AS Financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company's financial reporting
process.
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Auditor's Responsibilities for the Audtt of the Ind AS Financlal Statements
Our objectives are to obtain reasonable assurance about whether the Ind AS Financiai
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Ind AS Financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o

e

e
o

o

Identi& and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalqne
financial statements represent the underlying transactions and events irl a
manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the linancial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by
the Central Government in terms of Section 143(1 1) of the Act, we give in "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.

As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
c) The Balance Sheet, the Statement of ProIit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.
d) In our opinion, the aforesaid Ind AS Financial statements comply with the Ind AS
specilied under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
e) On the basis of the written representations received from the directors as on
March 31, 2O2O taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2O2O from being appointed as a director in terms
of Section 164 (2)rof the Act.
0 With respect to the adequacy of the internal linancial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.
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With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules ,2OL4, as
amended in our opinion and to the best of our information and according to the
explanations given to us:
i. The Company does not have any pending litigations as at 31"t March 2O2O
which would impact its financial position.
The Company did not have any long-term contracts including derivative
contracts for which there are any material foreseeable losses.
There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For GOKH. LE & SATHE
CHARTERE ACCOUNTANTS
Firm Reg. o.: 103264W

l
TE"IAS. J. PARIKH
PARTNER.

Membership No: l232ls
UDIN: -2O 1232 1 5A NUU\7 29 63
Place: Mumbai
Date:22.O5.2O2O
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragaph 1 under'Report on Other Legal and Regulatory Requirements'
section o1'our report to the Members of Aarti Polychem Private Limited of even date)

i)
ii)

As per information and explanation given to us the Company does not hold any
fixed assets. Accordingly, reporting under clause 3(i) of the Order is not applicable
to the Company.

In our opinion, the Company is not having inventory at any time during the year

under audit. Accordingly, reporting under clause 3(ii) of the Order is not
applicable to the Company.

i)

According to the information and explanations given to us, the Company has not
granted loans to companies covered under section 189 of the Companies Act,
2013.

iv)

In our opinion and according to information and explanations provided to us,
there are no loans, investments, guarantees and securities granted in respect of
which provisions of section 185 and i86 of the Companies Acl 2013 are
applicable. Therefore, provisions of clause 3(iv) of the CARO are not applicable.

ii

v)

The Company has not accepted any deposits from public during the year

vi)

The Company is not required to maintain cost records as required under sub
section 1 of section 148 of the Companies Act 2013.

vii)

a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues like Income tax and any other statutory dues applicable to it.
b) There were no undisputed amount payable in respect of Income Tax and
material statutory dues in arrear as at March 2O2O, for a period of more than 6
months from the date they become payable.
c) In our opinion and according to the information and explanations given to us,
there were no dues of income tax which have not been deposited on account of
disputes.

viii)

In our opinion and according to the information and explanation given to us, the
Company has not raised money from financial institutions or bank or debenture
holders and hence reporting under clause 3 (viii) of the Order is not applicable
to the Company.

ix)

In our opinion and according to the information and explanation given to us, the
Company did not raise any money by way of term loans, public offer or further
public offer (including debt instruments) during the year.
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x)

To the best of our knowledge and according to the
given to us, no material fraud by the Company
Cornpany by its officers or employees has been
year

tion and explanations
no material fraud on the
or reported during the

xi)

In our opinion and according to the information
the Company has not paid any for managerial
under clause 3(xi) of the Order is not applicable to

explanations given to us,
ion and hence reporting
Company.

xii) In our opinion and according to information

lanations given to us, the
ing under clause 3(xii) of

xiii) According to the information and explanation

to us, the Company is in

and
Company is not a Nidhi Company. Accordingly, re
the Order is not applicable to the Company.

gi
compliance with sections 177 arrd 188 of the Act

xiv) According to the information and explanations gi
Company has not raised any money by prefr
placement of shares or fully or partly convertible
Accordingly, reporting under clause 3(xiv) of the

applicable.

by the management, the
allotment or private
bentures during the year.
is not applicable to the

Company.

xv)

According to the information and explanation giv
Company has not entered into non-cash trans
connected with him. Accordingly, reporting under
applicable to the Company.

to us, during the year, the
with directors or persons
3(v) of the Order is not

xvi) The Company is not required to be registered under section 45-lA of the Reserve
Bank of India Act, 1934
For GOKHALE & SATHE
CHARTERED ACCOUNTANTS

Firm

Reg.

to3264W

TE"IAS. J. PARIKH
PARTNER.

Membership No: 123215
UDIN: -2OL2321 5AAAAA22963
Place: Mumbai
Date:22.O5.2O2O
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S
(Referred to
paragraph 2{f) under 'Report on
Requirements' section of our report to the Members of
even date)

RT

Report on Internal Financial Controls Over Financial
subsection 3 of section 143 of the Companies Act, 2013

porting under Clause (i) of

in

er

Legal and Regulatory
Polychem Private Limited of

("

Act")

audited the internal financial controls over fi
Private Limited ("the Company') as of March 3L,2O2O in
the Ind AS Financial statements of the Company for the

reporting of Aarti Polychem
iunction with our audit of
ended on that date.

Managementts Responsibility for Internal Financial

trols

We have

The Company's management is responsible for establishi g and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential co
ents of interna-l control
stated in the Guidance Note on Audit of Internal Finan ia[ Controls Over Financial
ntants of India. These
Reporting issued by the Institute of Chartered
responsibilities include the design, implementation an maintenance of adequate
ensuring the orderly and
internal financial controls that were operating effectively
efficient conduct of its business, including adherence to company's policies, the
of frauds and errors, the
safeguarding of its assets, the prevention and
the timely preparation of
accuracy and completeness of the accounting records,
ies Act, 2OL3.
reliable financial information, as required under the Com

Audltors' Responsibility
Our responsibility is to express an opinion on the Compan
over financial reporting based on our audit. We conducted
the Guidance Note on Audit of Internal Financial Controls
"Guidance Note") and the Standards on Auditing, issu
prescribed under section 143(10) of the Companies Act,
to an audit of internal financial controls, both applicable to
Controls and both issued by the Institute of Chartered
Standards and the Guidance Note require that we comply
plan and perform the audit to obtain reasonable
internal financial controls over financial reporting was est
if such controls operated effectively in all material respec

's internal financial controls
r audit in accordance with
Financial Reporting (the
ICAI
and deemed to be
by
13, to the extent applicable
audit of Internal Financial
ntants of India. Those

th ethical requirements and
ce about whether adequate
ished and maintained and

Our audit involves performing procedures to obtain audit idence about the adequacy
of the internal financial controls system over Iinancial porting and their operating
financial reporting included
effectiveness. Our audit of internal financial controls o
obtaining an understanding of internal financial cont ls over financial reporting,
g arld evaluating the design
assessing the risk that a material weakness exists, and
and operating effectiveness of internal control based n the assessed risk. The
procedures selected depend on the auditor's judgement, cluding the assessment of
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the risks of material misstatement of the financial statem

ts, whether due to fraud or

elTor.

t and appropriate to
internal financial controls

We believe that the audit evidence we have obtained is
provide a basis for our audit opinion on the Company
system over financial reporting.

Meaning of Internal Financial Controls Over Financial
A company's internal financial control over financial re
provide reasonable assurance regarding the reliability o
preparation of financial statements for external purposes
accepted accounting principles. A company's internal fin
reporting includes those policies and procedures that (1)
records that, in reasonable detail, accurately and tairly
dispositions of the assets of the company; (2) provide
transactions are recorded as necessar5i to permit preparati
accordance with generally accepted accounting princi
expenditures of the company tre being made only in
management and directors of the company; and (3)
regarding prevention or timely detection of unauthorized
of the company's assets that could have a material effect

.

Inherent Limitations of Internal Financial Controls
Because of the inherent limitations of internal financial con

is a process designed to
financial reporting and the
accordance with generally
ial control over financial
in to the maintenance of
the transactions and
reasonable assurance that
of financial statements in
, and that receipts and
with authorizations of
vide reasonable assurance
isition, use, or disposition
the financial statements.
Financial Reporting

Iinanciai reporting,
including the possibility of collusion or improper
t override of controls,
material misstatements due to error or fraud may
and not be detected. Also,
projections of any evaluation of the internal financial con
over financial reporting
to future periods are subject to the risk that the internal
cial control over financial
reporting may become inadequate because of changes in
or that the degree
of compliance with the policies or procedures may deteri
s over
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In our
controls
Iinancial
control
essential
Financial
Accou

the Company
over
were
financial
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Over
of India.

TE"IA-S. J.

PARTNER.
Mem
UDIN: -201
Place: M
Date:22.

r 123215
15tu{ravM22963

in a-ll material respects, an adequate internal financial
reporting and such internal financial controls over
effectively as at March 3 1, 2O2O, based on the internal
criteria established by the Company considering the
control stated in the Guidance Note on Audit of Internal
Reporting issued by the Institute of Chartered
,

LIMITED

AARTI POTYCHEM

2020

Balance Sheet as at 31st

(Amount in
As at 31st

Note

Particulars

2019

ASSETS

Non-Current Assets
Property, Plant and
Capital

lntangible Assets

NIL

NIL

Ntt
Ntt

NIL
NIL

Financial Assets

lnvestments
Other Non-Current
Total Non-Current
Current Assets
lnventories

NIL

Financial Assets
Trade Receivables

NIL

4,79,728

Cash and Cash

NIL

Others Current
Other Current Assets

NIL
NIL

NIL

Total Current Assets

4,60,648

4,79,728

TOTAL ASSETS

EQUITY AND

EqUITY
Equity Share Capital

2

Other Equity
Total Equity

3

15,000
-14,967

LIABILITIES

Non-Current Liabilities
Financial Liabilities

Borrowings
Other Financial Liabilities
Deferred Tax Liabilities (Net)
Total ilon-Current Liabilltles

NIT
4,9t,695
NIL

4,89,69s

4,91,695

4,89,69s

NIL
NIL

Current Liablllties
Financial Liabilities
NIL

Borrowings
Trade Payables Due to:

NIL
NIt
15,000
NIL
15,000
s,05,595

Micro and Small EnterePrises
Other Than Micro and Small Entereprises
Other Current Liabilities
Provisions

Total Current Liabilities
Total tlabllltles

NIL
NIL

5,000
NIL

5,000
4,94,695

TOTAT EqUIW AND TIB]LITIES

Summary of Significant Accountint Policies and other
1'11
Explanatory

lnformation

As per our report of even date
For and on behalf of the Board

For Gokhale & sathe
Chartered Accountants

A\#

Partner
Membership No. : 1
Place: Mumbai
Date: 22.05.2020

r,F\
[';i1 v,u:rrenr
V. Gogri

Director

.W
Director

AARTI POTYCHEM PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2020
For

Note No.

Particulars

Year

For the Year

31st
2020

Ended 31st
2019

REVENUE

Revenue from Operations

NIL

Other lncome

NIL

NIL

Total Revenue

Ntt

NIL

Fuel, Stores & Spares)

NIL

NIL

Purchiases of Stock-in-Trade

NIL

NIL

Changes in lnventories of Finished Goods, Work-inprogress a nd Stock-in-Trade

NIL

NIL

Employee Benefits Expense

NIL

NIL

Finance Costs

NIL

NIL

Depreciation and Amortisation Expenses

NIL

NIL

EXPENSES

Cost of Materials Consumed (lncl. Packing Material,

NIL

Other Expenses

t8,347

Total Expenses

347

PROFIT BEFORE TAX

TAX EXPENSES

Current Year Tax

NIL

NIL

Earlier Year Tax

NIL

NIL

MAT Credit Entitlement

NIL

NIL

Deferred Tax
Total Tax Expenses

NIL

NIL

NIL

NIL

PROFIT AFTER TAX

NIL

OTHER COMPREHENSIVE INCOME

NIL

1,0801

TOTAI. COMPREHENSIVE INCOME FOR THE YEAR

Earnings Per Equity Share (EPS) (in Rs)
112.23)

Basic/Diluted
Summary of Significant Accounting Policies and other
Explanatory lnformation

As per our

I.LL

report of even date
For and on behalf of the Board

For Gokhale & Sathe

Chartered Accountants

.##'Pa

rtne r

Membership No. : L232
Place: Mumbai
Date: 22.05.2020

MUMBAI

-?'

Rajendra V. Gogri
Director

\LRash

MRTI POLYCHEM PRIVATE LIMITED
Cash Flow Statement for the period ended 31st March. 2020
(Amount in
31.03.2020

Particulars
A. Cash Flow from Operatine Activities
Net Profit / (Loss) before extraordinary items and tax

31.03.2019

-31,080

-L8,347

12,000
-19r,080

-13,347

NIL

NIL

Nlt

NIL

Chanse in current Assets & Liabilities
Adiustments for increase / (decrease) in ooerating liabilities:
Other Current liabilities
Net Cash inflow/(out flow) from Operating Activites (A)
B. Cash Flow

from lnvesting Activities

CapitalWlP
Net Cash

5,000

inflod(outflow)from

lnvesting activities (B)

from Financine Activities
Proceeds from issue of equity shares

C. Cash Flow

Proceeds/(Repayment) of Other Borrowings
Net Cash inflow/(out flow) from Financing Actavites (C)

Net increase

/ (decrease)

NIL

15,000

NIL

NIL

4,89,695
5,04,695

-19,080

4,9L,348

4,79,728

NIL

4,60,648

4,79,728

in Cash and cash

equivalents (A+B+C)
Cash and Cash equivalent as at the commencement of
Cash and Cash equivalent as at

the period

the End of the period

Note:
(i) cash and cash equivalent is cash and Bank Balances as per Balance sheet.
As per our report of even date
For Gokhale & Sathe

For and on behalf of the Board

Chartered Accountants

Rajendra V. Gogri
Partner

Membership No. : 123215
Place: Mumbai
Date: 22.05.2020

Director

A.rn.r!ffi
Director

AARTI POLYCHEM PRIVATE TIMITED

Statement of Changes in Equity for the year ended

3lst

t,2020

A. EqUIY SHARE CAPITAT

(Amount in

As at 1st April, 2018

Changes in equity share capital during the year 2018-19

NIL

As at 31st March, 2019

15,000

Changes in equity share capital during the year 20L9-20

NIL

As at 31st March, 2020
B. OTHER

15,000

(Amount in

EqUIW
Other Equity

Particulars

Rs)

15,000

Rs)

Total other
Equity

Reserves and Surplr

Retained Earnings
As at 1st April, 201.8

(LL, 20)

Profit for the Period

(18,:

+71

(18347)

Balance as at 31st March, 2019

(29,! ;7\

(29,9671

Profit for the Period

(31,( 30)

(31080)

Balance as at 31st March, 2020

(61,t 471

l6t,o47l

(11,5201

As per our report of even date

For Gokhale &

Sathe

For and on be

Chartered Accountants
FRN

No.:

?'
Rajendra V. Gogri

Partner

Membership No. : 123215
Place: Mumbai
Date:22.05.2O2O

Director

ofthe

Board

1w

Rashesh C. Gogri

Director

Aarti Polvchem Pvt. Ltd.

FY

1

SienificantAccounting Policies:

a

AccountingConvention

the

balance sheet as per lnd AS by
reconginition is required by lnd AS, not recognising items of assets and
and applying lnd AS in measurement of Recongnised assets and liabilities.

The Company has prepared

b

Use

20L9-2020

all assets and liabilities whose
which
bilities
are not pemitted by lnd AS

of Estimates

The preparation of financial statements requires the management
affect the reported amount of assets and liabilities (including conti
statements and the reported amount of revenues and expenses
believes that the estimates used in preparation of the financial statem
between the actual results and estimates are recognised in the

ates and assumptions to be made that
liabilities) on the date of the financial
the reporting period. The Management
are prudent and reasonable, Difference

in which the results are known or

materialised.

c

Cash

flow statement

the indirect method, whereby profit/(
adjusted for the effects of transactions of non-cash nature and any d
receipts or payments. The cash flows from operating, investing and

Cash flows are reported using

and tax is
past
or future cash
or accruals of
ancing activities of the Company are

) before extraordinary items
'als

segregated based on the available information.
Cash and cash equivalents

(for purposes of Cash Flow Statementl

Cash comprises cash on hand and demand deposits

with banks. Cash

original maturity of three months or less from the date of acquisition),
convertible into known amounts of cash and which are subject to i

ivalents are short-term balances (with an
ighly liquid investments that are readily
nt risk of changes in value.

Taxes on lncome

i. Provision for current tax is determined on the basis of taxable income
lncome Tax Act, 1961.

the period as per the provisions of

ii. Deferred tax for the year is recognized, on timing differences, being difference between taxable incomes and
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax asset is recognised and carried forward only to the extent that there is a virtual certainty that the asset
will be realised in future,
Revenue Reco{nition
Sale of eoods

of returns and trade discounts, on transfer of significant risks and rewards of ownership to
the buyer, which generally coincides with the delivery of goods to customers. Sales include sales tax and value
Sales are recognised, net

added tax.
Other lncomes

Other incontes are accounted
receipt basis.

basis except when the recovery is uncertain,

it is accounted for

on

FY

weighted
profi t or loss

contingent
outflow of

shareholders of the Company by the
shares outstanding during the year Diluted EPS is computed by adjusting the
average number of ordinary equity
equity shareholders and the

by dividing the profi t or loss attributable to the eq

Basic EPS is

A provision
which it is

2019-2020

number of

when the

is

that

cash

is disclosed when

will be required

has legal and constructive

will be required and a reliable
company has possible or
settle it. Contingent assets are

as a result of a past event, for

the amount of the obligation. A
obligation where it is not certain that an
recognized nor disclosed.

MRTI POTYCHEM PRIVATE LIMITED
CASH AND CASH EQUIVALENTS:
tn
Pa

rticu

la rs

As at 31st

As at 31

March,2020

March, 201

Cash on hand

NIL

Bank balance in Current Accounts

4,60,649

4,79,

TOTAT

4,60,648

4,79,

2 EQUITY SHARE CAPITAL!
tn

No,

Particulars

ofShares

No. of Shares

As at

As at 31st

March,

2019

Authorised Share Capital
Equity Shares

of 10/-

10,000

each

lssued, Subscribed & Paid up
Equity Shares

of 10/- each fully

paid up

1,500

500
1,500

TOTAL

Reconciliation of the number of Shares

as on 31st

No. of Shares outstandins

Particulars

As at
Shares at the beginning of the year

31st

ofthe year

NIL

INIL

1,500

1,500

more than 5% shares:

Details of shareholders

As at 31st March, 2020

Uame of the Sharehold rs

No.

ofShares

1.500

\arti lndustries Limited
The details of

1,100

1,500

Shares issued during the year

Shares at the end

As at 3

rres

As at 31st March, 2019

% held

100

No. of

Shares

% held

1.s00

100

outstandine durins last 5 vears:
Financial Year

Particulars
20L9-20

\o. of Eouitv Shares outstandine

1,500

2018-19
L,

20t7-r8
1,500

|

2016-77

2015-16

NA

NA

AARTI POLYCHEM PRIVATE LIMITEI)
3

Year 2019-2020

OTHER EQUITY:

nt in
As

Particulars

Ma

31st
2020

As at 31st
M

20L9

Profit and Loss Account
t,9671

Opening balance

llL,620l

Addition:
Net Profit/(Loss) for the year

L8,3471
(29,9671

Closing Balance

nt in

31st

Particulars

Rs)

As at 31st

2O2O March,2019

OTHER F!NANCIAL TIABILITIES:

Loans & Advances from Related Parties
TOTAL

1,695

4,89,695

nt in

31st

Particulars

Rs)

As at 31st

2020 March,2019

OTHER CURRENT t!ABILITIES:

Other Current Liabilities & Provisions
TOTAT

in
For

Particulars

Rs)

Year

For the Year

31st

Ended 3Lst

2020 March, 2019

5

OTHER EXPENSES:

Office Administrative Expenses:
Rates & Taxes
Misc. Expenses/Charges

Audit Fees
TOTAT

9,300

4,6L0

4,047
5,000

Auditor Remuneration
Total
AUDITOR'S REMUNERATION

tl,470

3L,080

L8,347

15,000

5,000

:

AARTI POU

:M

EARNINGS

SHARE

Year 2019-2020

PRIVATE

For
Particulars

he Year

(Amount in Rs)
For the Year

End rd 31st

Ended 31st

Mar, h,2o2o

March,2019

Profit after ax as per statement o profit and loss

-3 1,080

-18,347

1,500

1,500

L,500

1,500

10

10

Earnings pe share Basic (in Rs.)

-20.72

-t2.23

Earnings pe share Diluted (in Rs.)

-20.72

-72.23

Weighted
(in No.)

a

Weighted
(in No.)

a

Face value

There are

r

erage number of equ :y shares for basic

'erage number of equ :y shares for diluted

f equity shares (in

n, >

Advances
Balance

EPS

Rs.

ium Enterp rises, as defined in the I
i, to whom the Company owes duer
accordingll I no additional disclosur
, Small and Medium Enterprises ha
tified on th e basis of information a,

Micro, Smalland

Enterprises Development Act,
amount tog :ther with interest
above infor nation regarding Iv
extent such parties have been

9 ln the opir

EPS

icro, Smalland Medium
on account of principal
have been made. The
been determined to the
rilable with the Company.

s

ln of the Board, ex

as otherwir se stated, the Current A ;ets and Loans and

rve a value on reali

rn at least erqual

Sl

(-,uLL&i\

,-:
I

.,:1

r,,@x *

to amounts at whi,

r

they are stated in the

10 RETAT

I

Year 2019-2020

,IYCHEM PRIVATE LIMI'

AARTI

PARTIES DISCTOSURES

As per

d AS 24,

Name

the Company
rti lndustries Limited

!t

transactions with the Related Parties

the disclosures

Relationship
Holding Company

are the individuals wh o with their relatlves own Directly/in
)wer in the Company or have significant influence or are Key

lt

g

voting

1S 'i Rajendra V. Gogri

2S 'i Rashesh

wing transactions were

course

i business.

r

ltails relating to parties

(A)

lly 20% or more
rgement Personnel
Director
Director

C. Gogri

The fol

given below:

out during the year with the

parties in the ordinary

d to in item I above.
tn

Sr.

No.
1

D

lscription of Transactio

S

les

of Finished Goods/S les lncome

2 P rrchases

3

of Raw Materia s/Finished Goods

c :her Expenses

Holding Company
fl)
NIL
NIL

2000

4 Ot tstanding items pertain rg to the related parties at the balance
-s

eet date Receivable/(Pe rable)

-4,91,695

Year 2019-2020

AARTI POTYCHEM PRIVATE LIMITED
11 FINNANCIAT INSTRU M ENTS

A Fair Value Measurement Hierarchy
As at 31st March, 2020

As at 31st March, 2019
Level 1

Cash and Cash Equivalents

Financial Liabilites

The financial instruments are categorised into three levels based on the

i

to arrive at fair value measurements

as described below:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or li
Level 2: lnput other than the quoted prices included within Level 1 that are

for the asset or

liability, either directly or indirectly; and
Level 3: lnputs based on unobservable market data.

B. Financial

Risk Management

The Company's principal financial liabilities comprise Borrowing, trade payble
purpose of these financial liabilities is to finance the Company's operations.
includes Customer Receivable, lnvestment and cash equivalents that derive di

Maturity profile of non-derivative financial liabilities as on 31st March, 2020

Trade payables

Maturity profile of non-derivative financial liabilities

as on 31st March, 2019

nd other unsecred Lendings. The main
Company's principal financial assets

from its operations.

