
Jatin Vora
B.Com., F.C.A'

()ur (rDlllllrll un the lritllncial Statcttttttls 'locs tt"t

anv lirt tn .rl as,'uratrce conclusion lhercon'

fatin Vora & Associates

Chartered Accountants

!!_dress:
203, Chheda Bhavan,98, Surat Street'

Masiid (llast), Mumbai ' 400 009'

'Iel: 022 - 4006 1063

cover thc otllcr inti)nnatioll aud rvc do not express

. Emaih caiitvora@gmail'com

lndependent Auditor's Report on the Standalone Ind AS Financial Statements

'f o the Members of
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Opinion -.-.-:^r -r^r-,nahr. ^r aqrri Pharmachem
We have audited the accompanying sandalone- lnd AS^lln1n:-lul statements of Aarti Pharmac

t,imited ("the Cornpany") *r-rltfi t""p'i" 
'r.r". 

tsulu"t Sl:::1: n 3l" March' 2020' the Stalement ol

Profit and Loss, including tl.re statement of Otlrer Comprehensive lt.tcotne' Cash Flow Statemelt' and

the staternent of Changes i" H;';;';;l';';'i''' it't tt"'ail,tt'" lnrl AS llnalciai staternents' including

a sLtttttuarv ol' sitlttili.ant a"count"ig P()li(lcs 'tnd 
.lh(r c\PlilllJ{('r! inlirrtnatitltl'

ln our opirion and to thc bcst 01'our inlirrnration and accortling 1o thc cxplallaliorls llivell to us' the

atirresaid staudalone r,ra as 6nunjui .iui",r."r. give the inl'onnatiou r!-quired by thu Ctrnrpltries Act'

2013, as amended (.the Acr,) fi"';;#; riquired and give a rrueand fair vtew in contbrmity

with the accounting principles;;;;"iil;;;.;il in t'tdia' of ttre state of affairs of the companv as at

tl' March. 2020, its ro,, in(rr|'ill'ne ofr,I;;'t'yr;;;ilt;:t;; 'n'o'n"' 
it' cash tlows and thc clranges in

equity lbr the period ended on that date'

i:J':j::.:,'J'il, audit in accordancc wirh rhc Slandards. or Audrring (sA's). 3s.specrried,.uncter

sectio* t43(10) uf ,n. con.,puiilJ;i: i;ii 
'a;, 

responsibilities undci tht'sc Staudards are lurther

ilcscr.ibetl in the Auditor.s R".p""rii,[ii., ior tt.,c nuoit of the lrinancial Statements section of our

repon. we are independent "'1il;il;il';;;;;;;* 
with the'code of Ethics'issued bv the

hsritutc of chaner"o a..uuntunti Jrlni* i ,g",rr"r with the. ethrcal requirements that drc releYant to

our audir or the rrinancial ,o,",,r"ri. ;,,;; ,-h; pr.visior.rs ol'th.- c,,rnpanrc, Acl. 2Ull urrd lh" Rules

thcrcundcr. and ue hare l."lllii;':r;r ;r"rl r.c.slxrrr sibr Iirics iu acc.rdaucc *'i1lr tltesc rc(lLr rrcrrler)ts

anrl tlrc (.oclc ol. |thics. wa"t"r.r" ii,,,i ,rl. .,uai, $r(lulcc \\c ltavc obtrinetl rs sullicicnt and

.ppr"priri" i" p,:"r'idc a basis niuu' upiniun on tltc stattdalouc lntl AS ilnatrcial slatenents'

lnformation Other than the Financial Statements and Auditor's Report thereon

,I.lrcCcrmpany.sBoardofDirectorsisresponsibleforthepreDarationoftheotlrerintbrmatiorr..I.lre

other infornration comprises;i;;;";''R"p"rt with its innt*u'e' but does not include Financial

Statemellts and our auditor's report thereon

ln connection rvith our audit of the standalone lnd AS Financial Statements' our responsibility is to

rcad the other inlbrmation ""d,.; 
;;i;;;'-to^iat' whether. thc other infonnatior is rnatcriallv

rueonsislenr wirh rhc lrinancial s,;,;;;l,";"r, krruwledgc,-,braincd .luring thc coursc ol our audil or

otirerwise appcars to t 
" 

,'.tnt"'i'f 1u*i'i"tut"a fi' bascd olithe work $'c havc Pc'rlirrtred' \\c !-onciudc

thal there is a rnaterial ,"tu"'"'l1"nt "i:ir,Ii'' 
i'lri'in"'inn' \\e Ie!lLrrrc(l l('ICn('rl lll'rl lrtct' \\'c havc

uotlting ttr rcporl ill lhis lcgard'
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Management's Responsibility for the Financial Statements

'lhe Conipany's Board of Directors is responsible 
'bl ll:.litt-"tt 

stated in Sectiolt 134(5) of the

(.ompaniesAcr.20l](..llreAcl..)uitltrcspectlothcprcpdrali(lt]ol.lllejcslundalolrr:lrrdASItttattcial
sta(L,rncnrs rllar gi'c a lruc *rd ,;i'. 

';'';;r,1,. 
ti,',1u.|.,t purir'n',. ti,rrtciul perlo.nartuc ittcludtng

othcr comprehensive inc.mc, t"l' ti";;;";'ti;'ng"t " tquity of the cornpary iu accordance with the

accounting principlcs ge,eralty 
".""pi"0 

,, ,-af". inclurling ilie ac"ounti,rg standards specitred under

Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the

orovisio,s of rhe Act ro, * r.gruriing'oi ,t. urt.,t oithe companyind for prevenling.and detecting

il;;;il;;,,,;; i;;s,Iilil ;;i;;;; and application or appropriare accounrins poricies: making

judgments at)d estimates rf"' o"'""nnuUit unj p'ud"''t' ond dcsign' irnpletnent at iott ar)(l Inainlenar)ce

ol adequate rntcmal ti,ancial .";;;;i;';;t *t*i upt"ti,,g efl'ecivclv ii'r c,suri*g the accuracy and

ctlmplereness ol lhts sccountlnS records' rclc\allt ro lhc preparatir)n iltld prc'entrt'otl ot the linancial

stalernenl5 that give a,rr. uno'ui"tt*'unJ "" ti"t lrt-'rn marcrial rnisstatemcnl' wttcther due to liaud

or error.

lnpreparinglhestandalonelndASt-rrrarrcialStatements.Managetncntrsrcsporrsiblctbrcssessingthe
Company's ability to .on,,nu" uls I goi"* t""ttt"' disclosrng' as applicablc' matters related to going

concem and using tlte guurg .un.a. U*o'i of accounring unlei,, ,na,iagcrl,cllt cither inlends to liquidatc

;;ii;;;;;;;;,: ..ui. op1'otion'' or has tr. rcalistic allernali\e bur to do so'

lhosechargedwithgovemancearealsoresponsible|oroverseeingtheCotnpany.sfinancialreporting
process.

Auditor's Responsibilities for the Audit of the F'inancial Statements

Ourresponsibilityur.,ooU'uin"u*nableassuranceaboutwhetherthestandalonelndASf-rnancial
statenents as a whole ur" ti.t f'o'l]*it'iul 

'1-li"tot"'nt'.'t' 
whetllcr due lo liaud or crror' and to issue

attauditor.srcponrharincludcsour.,ptnion.Rcast,ttablcls>uranccrslriglrlercltrl.assuruttcchutitis
notguaranteethatanauditconcludedinaccordancewithtlreSA.s*illul*uy'detcctamaterial
misstatement when it exists lt'1;;i;;;";it; arise fiom fiaud or error and are considered material

il, individually or in the '**';*;;.r;;;ould 
reasonably be expected to influence the economic

;;.];;n;;ft;;"tt taken on G bisis of these standalonc Ind AS financial statements

Asaparl.rlatluutlitlllacLl)tllilll!errttllSA.i.\\e(.\CI.l:\\.prtll,l..sili)llilliudStnctttirttdttt.rtttlltin
prot'essionai skepticism lhroughoul thc audit Wc also:

oldentityandassesstherisksofmaterialmiSstatementoftlrestar-r<lalonehrdAS|.inarrcial
statements, whether due;;];";; ;;;;'' design and perlorrn audit procedures responsive to

those risks, and obtain u'il 
"'ia"n"t 

that is sufficient and appropriate to provide'a basis for our

opinion, The risk otnot deiecting a material misstatement re.ulting fro'n fraud is higlter than for

o.e resulting tio* ..,'oi,'"ur" r?;; ;;y involve 
. 
collusion' foigery' intentional omissions'

*i.r.pr"..ntl,ions. or the overide of intemal control'

o Obtain an understanding of intemal control relevant to the audit in order to destgn audit

procedures tut ur" uppr;piiu;';'il; 'i;;;;u'l:.ti ^Y:d* 
section 143(3Xi) olthe companies

Acr, 2013. we are also responsible lbr expressing our opinion on whether lt)e colnpany has

adequatc intemal rinunt i'i"o"rr"or' systeln in plice and the operating eflectiveness of such

controls.

.tl\alu.llcll)cappropfiatellessol.acCotllllingpolicicsusctlantllhcrcastttlahlctlessol.accountttlg
cstilllatcs and relatcd tlisclosut cs llla(ic l)\ lll'lllrri:ulllel)t
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. Conclude on the appropriateness ol managcment's use of the poins concern basis ol accounting

and, based on rhe audit *id;;;;;;,;;;]whether.a material ince-rtainty exists related to everrts

or c.nditions that may tttt 

"'g"'f,;t;;; 

Jouui on trtt Companv's abilit) to continuc as a gotng

conccm lf ue ct'ucludc tftut u"'nut"'iuf uttccflaintl exlsts' wt: arc recluired to drau attcntlon ln

our uucri,.,r's rcp\,r, ro ,hc ,::,":i'i"i':;;J. il,lll f:'ll::[1..i',i]l'illll ll,, i:,lli,*l:lilli:;

il i:,lii"lHi.i.l,"ll,X"l,:i,1,:':']ir:,,l"il:;'lll'l,l"llli"'1.i"""'.' 
('r ((\"rr'!ti(,l'}s 

':t':Jr 
eause rrtc

io*pury,o cease to continue as a going concem

. Evaluate the overall presentation' structure and content of the standalone lnd AS financial

statements, including tl-l" d;;;;;;;;ni wnetner the standalone lnd AS finalcial statements

represent the underlying tra;;t1;;"; and events in a tranner that achieves fair presentatton'

wc conrmunicatc with those chargcd with govcrnancc rcgarding. lnr()rrg t)ther tniltrers' the planned

scooe aud rirnrns ur.r'e audrr #-r:;";.;;r?;;ii"ii"ai,rg'. inciutlrug arlv si$rilicant deficiencics tn

i",J*.r ."",.r ihat we idenrify during our audit'

we arso provide those charged with govemance w:tll' :111":]::l^:Tt,LinnllliTlti,x,I*J'?:"tri

:1,{'}."i:::::*ff Tll:,?J1tT:',ffi ;, 110#.,":TTxl':#il#;#;J *t'"" upp ir.,ut"'

relatcd sal'cguards

Frunthelnatlersco|nmunicatcdwiththt.lscchargetlrvitlrgovernancc.wedetcrtllinethosel]]attelsthat
were of most signiticance i" trrJ.-ai'"i:trl.'riunouron.-rna AS tinancial statemerlls of the current

period and are rheretbre the_key 
"auii;;;;.;;. we describe these matters in our auditor's report unless

iu* o' i'g" '' 
o: .T::I* f.flii*ki'*:*::il'::;xffi;:, Y,i"l*, [,ll'f$:'J':'il:

l[il[i'i.li,il;,]"1,.1'l'llJi',ll"l,';.-i;;;';;;rii'r,. .r*p".,"d ru ('urucist) trtc puhriu irtrcrest

heneflts ol' such colnmullicatioll

Report on Other Legal and Regulatory Requirements

l. As required by lhe Companies (Audiror's Report) Order' 20lo (-the Order") issued by the Central

Govemmenl ot. lndra rn ,#J'"i"rru-r..,ion (l I ) of .sectio, 
t+: of the Act' we give in the

'Annexute a', u ttat"'ent on ifl"''"nt" 'p*ified 
in the paragraph 3 and 4 of the Order' to the

extent aPPlicable'

2. .,\s rccluired by section l4l(l) ol'thc Act' we rcport tllal:

,) we have sought and obtained all the inlbnnation and explanations which to lhe best ol our

"' tln:-il;;;;3'i'rit] *"" "*t'sarv 
for the purpose orour audit:

c)

Ln our opinion proper books oi account as required by law have been kept by the Colnpany so

O, .l 
"-0p..^ 

li.'rn our exrrnrnali()n ol tll()sc hrtoks:

'l'hc llalarlcc Sheet, Statement ol I'rollt and l'oss includrng the Statenlellt ol Other

Corrorehensive lncolne, the eash hilow Statcmont and thc Statement of Changcs in liquity are

iu agreernent with the books olaccount

In our opinion, the aforesaid standalone Ind AS financial statements comply with the

Accounting Standards "tt*td ';;i;t;'"a"t ""i"n 
l3'r ol the Act' read u ith Cornpanies

lilil;ilii;f Standardt Ruics 20l5' as amenrled

b)

d)
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c) On the basis of written represelltalions rcccivcd trorn the dirccrors as on i l'' Marclr' 2020' and

taken on record by the Board "i';il;;' 
;";e of the djrectors is disoualitjed as on Jl''

March. 2020, from being 'ro"'t;i;; 
;;;;;l; ;;'*' of section 1 64 (2j of Lhe compauies

Act. 2013.

With respect to the adequacy of the intemal financial controls over llnancial reputing of'the

ir#r;;;;;",1r;-op",u,ing "lt".rinl",,.r. 
ol' such controls. ret'er to our separate repo rrl

-Annexure t)". our report 
"*p"tt"t-ir" 

unmodified opinion o-n the adcquacy and operating

ettectiveness ofthe Company's iniemat t'rnancial controls over financial reporting'

With respecl to the other matters to be included in the Auditor's Repon in accordance wilh the

reouirements of section 197 ( l6;;fi;t ;ti' as amended' in our oninion and to the best ol our

iniormation and according t" ih;';;;i;^i;;' gi'en r' u5' the remuneration pard bv the

clompany to its directors d"i'g';l't;;;;'l i'-"-'!to'auntt with the provisions olsection 197

ol the Act; and

s)

with respect to tlle other rnatters to.u: i'l:l"d:1.11 ']'".*10'l:'^:,::l'],','"X',[,j[1i:..;:lllhy Witlr re:peet to thc t'lllcI rlratrsr5 L(' ": ' ::'""::,: ;^- 
-,",,

Rule I I of the Companies lnudit and Auditors) Rules' 2014' in our opiniou and lo lnc oesr (rr

"rrLi".r"ii". 
and according to the explanations given to us:

i. The company does not any pending litigations on its financial position in its Financial

Statements.

ii. 'Ihe corrpany did not have any long term contracts including derivative contracts which

were any material fbreseeable losses;

iii. There were no amounts which required to be transferred to the lnvestor Education and

Protection Fund bY the ComPanY;

For Jatin Vora & Associates

Charlered Accountants

l'irm Registration No' I I tl024W

ProPrietor
MembershiP No. 103866

UDIN: 20103866AAAAIU2290

Place: Mumbai
Date: 23'd MaY, 2020.
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rhe Annexure referred to in our Auditors' $:gorl.toll:^me]l:::::1 ::: 
Cornpanv or) tlre standalonc

;[i#i:i;;i.'r- tr-l"poioa 
"naed 

3l" March' 2020' we report that:

' r ...-1,-.";,.,r ,'rrnrl l,l ll\ lhc (l)lnDan\ dOCs

l) ln our opinion and accordtllg lo the inli)nl)alion and crplanation givcl to us' the Colnpany (

not hold anv have any ft*d ;tJ'; ;;t;'ii'n" tr"'in* thc period uri.er autlit' accordi*gly para 3(i)

ot the Order is not aPPlicable'

l) In our opinlon and accordtng to the information and explanation civen to us' the Cotnpany is not

har ing any invenrury ., .rr,i.. iiir* ir,l. p.r.J."a.if und., a,-idir, accordingly para 3{ ii) oi the

Order is not aPPlicable'

3) Accordir.rg to the intbrmatlon and explanarions givell to us the company has 
'not 

$anted'l'oans'

securcd or unsecured. ," c","J;;..ii,i,,.,r.'i,,,iilaJ_iuuiri,y I,artners'hips or orher parties covered

in the register maintained undir Section 189 ol thc Companics Act' 2013'

41 ln our opinion and according to the inlormalion and explanations gl\en lo us' the company has not

p,ir en any loan. investment' g'"t"'t"tt' t"a' ttcurity,with respectfo thc provisiuns ot Section I 85

i"iisi'l,t,1,r. o.r. a.corainlty' para 3tiv)olthe order is not applicable'

5)I.heCorlparryhasnotacCcptcdarryclcposirsfionttlrepuhliccor,creclunt]crSectionTJtoT6ol.tlie
CotrPanics Act. l() I I

6)lnourupinionandaccordingtolltcitltbrrnari..rtlrttdcxolauatit'nsElvelltous'tlle(erllral
Govemment r.,u, not p"tt'iu:O'in" "int"nunte 

of cost iecords undir sectiolr l'18(l l ol' tlrc

Companies Act, zo f:; ucto'aingtv' para 3(vi) ofthe order is not applicable'

7) (a) Accordrng lo lhe intbrmation and explanations given,to us and on the basis 
"f :'ll :li::*i*

ol the records or trr" .u,npunv,"u."*i. i"Jr.i"a"icrued in the books of tlie accounts in respect of

undisputecl statutory dues fitf'l'^* i"*fO"rlt Fuld' Iimplovecs' Statc lnsurance' lncome-tax'

Prot'ession Tax. Goods a 
'3t"#11"- (cs;t )' c"" a'.ttl' a'''y other statutory dues have been

regularly depositea ou'ing tt'"t p"'ioa ty in" "o*p*v 
with the appropriate authorities'

(b) According to the intbrmation and explanations 
-given 

to us- there are no undisputed amounts

payable in rcspect ol P'""';;;;;;;J' E'iptoyttt' S-tale Insurance' lncome-tax Goods & Sen ice

Tax (GS'I ). cess antl u", tir"t ;;t-t;t;'"; which have not been deposited by the companv on

accoullt ol disputes

8)Accordingt()thellltbrtnatiol)all(lexl)lanalionsgil,cttto'tlS.lhe(.(,ll]lxI)\hJ5t]{}lh(}rr(lucdtiotn
any financial irlsrirurion, ;il;, ;;;;;r,;"nt,'accordingll. per.r -ltrrii) ('|l' lhc ordcr rs nol

aPPIicable.

9) Ihe Company did not raise any money by way ol initial oublic o lt'er or lurther public oller

liucludiug debr insrruments"iaftiJ;i;"."ir;iig rl.,e perioa.'e.cordinglv. para 3( ir ) of the order

is titlt aPPIicable.

l0).l.othebestolourknowledgeandacc.lrdingtotheinlbnnatiolrandexplanationsgiventous'no
material liaud rrv trr" co-iir]v'",;;;. a';rn;r"y by its ofticers or employees has been noticed

or reported during the course of our audit'

I I ) According to the information and explanations give 
.to 

us and based on our examination of the

records oithe c'ompany' ";;;;;il';t';un"'uiiun 
has been paid or provided' Accordingly' para

ANNE,XURE - A.TO INDEPENI)EN'I' AUDI'I'OIIS' REPORI'

3(xi) o1'the Order is not applicable'
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ll) lrt rrur trpinioll attd lceordtng lo tltc itt lirnltat itrrl rll(l e\pllllilti()tls gi\cn lo us' the ( olllpany is tl('l a

nrdhi conpany. etto'ai"gty' ia'og"pt-r :t*iif ut tttt Order is not applicablc'

l3) According to the information and explanations given to us- and based on our examination ol the

records of the company, nu,ou.iio,i."* i,r,| tlrc rc-larccl. part ies are in compliance witlt sections l??

and I 88 of the Act where tr;il;i;;"J;ttails of such transactrons have beert disclosed rn the Ind

AS flnancial statemcnts u. ,.qrir.i'ny ,rr" applicablc accour]tit1g sltndards'

l4)Accor<ling ro tht: infbrlnation and explanatiolls give to us and based ou our exarnillatioll of the

records of the cornpanv, tht';;;;;;;;; "'i ,n'ta" o']'-11:'l,tot"t"nt of equitv shares during the

period; accordingly, paragraph 3(;iv) of the Order is not applicable'

l5) According to the information and explanations glven' 
io .ls-and 

based on our examination of the

records of the Corrpany, th" b;mp-y has not entered into,non-cash transactions with directors or

persons connecte<l with him; ttt"iai'i'grv' p*"g'aph l(xv) of the order is not applicable'

l6) lhe Company is not requlrcd to be reBistered undcr section 45-tA of the Reserve Bank of India

Act 1934.

!-or Jatin Vora & Associates

Chartered Accountants

Firm Registration No' I18024W

Jatin Vora
Proprietor
MembershiP No. 103866

UDIN: 20103866AAAAIU2290

Placc: Mumbai

Date: 23'd MaY, 2020.
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ANNEXURJI -B TO INDEPENDENT AUDITORS'REPORT

ReDort on the Internal Finencial Control under Clause (i) of sub-section 3 of Section 143 of the

Companies Act. 2013 ("'the Act")

Wehaveauditedtheirrternalllnancialcontrolsovelljnancialrcponingol.AartiPharmachem
Limited (*the Company") " "r'j'ii' 

r'iu"i-,' 2020 ,r conjuncrion *iti our iudit ol t'c staudalone Ind

ii'ir*Jiri ,,.1.ments oi.tf.," Con,pany for rhe period ended ori that date.

Management's Responsibitity for Internal Financial Controls

the ('ompany's rnanasemenl '';"tt;';tibi;l;;;;iuut''t.'inlt 
aml. tnainta rnins tttremal linane ial controls

based on l'e inlemal conrrol otar-rinonai"r rcpr,rtrl.l critcrta cst;rhli'ltccl bf tlru t 'rrtrprnl ct'rtsiderittg

rhe essenriat compone,rs "f 
i,r,;;i'.;;i;;,1 ,il,-,.4 i,i tf,," (iuida*cc Nutc ori 'tu''lit t)f 'rlcrnal 

F-inancial

Ur;,;;;il;;;;;il;.iur n.p",,,iie i,,u.;;;;;i;;;-i"llt::lTl,lj,illJi"lf llfiiii.l 
'illl,],irl.l. *tp"rtiulrities inciude the design' itnpletnenlattor att'

.nanciar conrrors that were 
"p"r",L, 

.ri""ii""iy fo, 
"rroring 

the orderly and efficient conduct ol its

business. includins adherence t" i:;",il;:t;;ii.it'' trtt *rt"g"tains of i" u"ttt' the prevention and

detecrion of lrauds and ..ro.r. ,r,l. u.lliu.y and .o.pret.n.ss ol-the aicounting records' arrd the tirnely

preparation of reliable nnun"iur '"nffiuiiti'i 
ut "q'i*a 

under the Companies Act' 2013

illll",i:,I'fffiili,0,'i'"o.r** an opinio, on the co,rpany's 1T1:],:1l"L"li::;:1:I,l;:i fT*''"'
reponing based on our"Oit Wt'toilJ"ted our audit tn accorclance wirh the Cuidancc Note on Audrt

of htemal Financial c"noor. o""i'iir.".i"r n.p"r,irg (rhe "Guidance Note") and the Standards on

Auditins. issuerl bv ICAI and ;;;ii;;;p;t"'iu"l'na"' section 143(10) of the Companies Act'

201 3. to the extent applicable ffi';;;; "L 
i"*""r linancial^contr.ls' boih applicablc t. an audit o1'

Lrremar Financiar cnn,r,rr, una.'ulrih ;;J ;; ;h; i,,.srirure o1'('harrcrctl Accourranrs s1' lldi3 l hose

Standards and the Cuidance ,.Uria"r*frir" ,nr, \\c er)rnply $rth erltical recluiretncuts arld plarr and

;;i;;,, ih; ;r- ,:,-*l::1 :i**:i:unxi*'"lh :::;'::l,T::, l;'J:i:J',l,1Hil.il lx:ll
over financial reportlng was es

material resPects.

ourauditinvolvesperformingprocedurestoobtainaudltevidenceabouttheadequacyoftheinternal
financial controls .r,'"' out'" fin"it*i ttp"ni"g and lheir ope'uring eflecriviness our"audit ol

inrernal financial ..,ntror. ou"', ;ffi;i;i ;;;;t;[ incruded oliuininf an undersrandins ot- internal

f'rnarrcial controls over fiuancial reporting with rctbrence.to thcse.-standalone Ind AS lrnancial

statements, assessing the ,isr. tt.rui , materiai-weakness exists. arrd tcsting and er alurltng th''- design and

operating et'lectiveness of int"nlui"o'trol based on the assesseJ risk fie procedures selcctt'd depend

or the auditor's judgrnent, 'iit'a"g'ii*-"t'*tt"nt 
or the risks of miterial misstatement of the

iinun.iul .tut"m"nts, whether due to fraud or error'

Webelievethattlreauditevidencewelraveobtairrcdis.sulficientandappropriatetoprovideabasislbr
oul audit opinion c.rn tlre Cotnparl y. s 

-irltcrna 
l flnancia]. 

"ont,.)1. 
.y.tc,li tllier llrlatrcial reportirrg with

.aiar.n.. ,,r ,tl".. stan'lalone lnd AS llnancial stalcrllcllts'

Meaning of Internal Financial Controls over l'inancial Reportins

A clompany's intemal hnancii ;;;;;i;;; H';;"iut 
'"pottinn 

*itf,re lerence to these standalone lnd

AS tinancial statements i. . p.;;;rig"ed io provide reaso"nable assurance resarail^e,t]t11;]tauititv

.iir".".i,i,"p""lne una tni'p'"pu'ut,"i "r 
n"i''ll1:::T"ffi,1;,T:'#liffi::i :T:?:ix;:'T

*i,jr o"n.*ftv accepted accounting principles A compattys

t"o""irg includes rliose policies and procedures thitt

in reasonable tlctail. accurately and lairly reflcct tlle

Page ? ol8

rip uo li
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1ii) provide reasonable assurance tllat transactions arc rccorded as llccessary t(1 pcnnlt Prcparati(\n of

financial statetnents in accordance Jiin gt'nt*tty accep{cd accounling principles' and tha'l receipts and

expendituresoftlrecompanyu,"-b"i,-,g.n.u.l.nnlyin...cnrdu,.ewithautlrtlrizationsol.nranagetlent
and directors ofthe comPanY; and

(iii) provide reasonable assurance regardrng prevention or timely detection of urauthorized

acquisition, use, or dispositiot 'fif-r" 
!"t"p"iyis assets that could have a material eflect on the

hnancial statements.

Inherent t,imitations of lnternal Financial (lontrols ovcr l'inancial Reporting

Because oi the i'herent li'ritatr#-,rii,ii""r.r tlnancial coutrols over ilnancial rcporting, i,cluding the

p"tsliir'y "i 
."iiurion o, i-p'opt; ;;;;"8;'";"t o\ crridc o.l'.coltr(]ls' rnaterial rnrsslalernents due to

enor or fraud may occur and not be deGcred. Also. projections oI any evaluatiou ol' the intemal

financial controls or". nnun.lui"r"p-ort*g io fr,ur" p.iiod, u." subiect to the risk that the internal

financial control over financial 
"p"l,l"g 

iirV U".ome inadequate beciusc ofchanges in condittons, or

irrri ih" ,r"g."" 
"r "ompliance 

with the policies or procedures tnay deteriorale'

?rolT,tolo,,r,o,r, the Company has' in all rraterial resPccts' an adequate i,ternal frnancial controls

Jvstem over iinancial reponrng and such rnternal linancial. controls over linancial reportinB' were

;iuiid';i-r#il;l;;;;;il1"M"rch. 2020. based on rhe inremal conrror over rinancial reporting

criteria establisheA Uy *,e co*punl t""SOt'i"g the essential components of mtemal control stated in

tle Cuidance Nore on Audtt oflri,"*uf Finan"cial Controls Ovei Financial Reporting issued by the

Institute ofChartered Accountants of lndia

l.'or Jatin Vora & Associates

Chartered Accountants

Firm Registration No. 118024W

Jatin Vora
Proprietor
MembershiP No. 103866

UDIN: 20103866A,lu{A1U2290

Place: Mumbai

Dare: 2J'd May. 2020.

Page tl of 8
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AARTI PHARMACHEM LIMITEI)

Balance sheet as al 31st Mar.h, 2020

A55ElS

ilon'Current Assets

Property, Plant and EquiPment

Ca pital Wo rk-in-Progress

lntangible Assets

FinancialAssets

lnvestments

Other Non-Current Assets

Todr t{on-Current Assets

currenlAssets

Trade Receivablas

cosh and cash Equivalents

Olhers Current Financial Assets

Other Current Assets

TotalCurrcnt Assets

TOTAI. ASSETS

EqulTY ANO llAEltl1lEs
EQUIW
Equity 5hare CaPital

Othe. tquity
TotalEqulty

I.IABILITIES

Non-Curreni Liabllities

FanancialLiabilities

BorrowinSs
other Fi6ancial Liabilities

Defcned Tax Iiabilities (Net)

Total fl on-Current Liabilities

Current Liabilities
financialLiabilities

Borrowinss

Trade Payables Due to:

Micro and Small EnterePrise5

Other Than Micro and Small Entereprises

Other Current Liabilities

Total current li.billties
Tota I Lia billt ie5

TOTAL EQUITY AI'ID LIBIIIrlES

For Jatin vora & associates

Chanered Accountants

firm ReSistration No.: 118024W

Memberrhip No. : 103866

UDIN: 20103866AAAA1U2290

Date:23'd May,lo20

25,00,000 Nll

NIL

NIL

NI

NIL

NIL

NIL

NIL

NIL

Ntt
NIL

NIL

N[.

NIL

2s,00,000

NIL

NIL

NIL

NIL

NIL

NIL

25,00,000 NIL

r,72,931

N]L

NIL

NIL

NIL

NII
NIL

NIL

Ntt
NIL

N["
Ntr

NIL

NIL

NIL

1,72,93!

5ummary of Signlflcant AccountinE Policies and oth€'

txolanatoru lnformation 1'10

As per our report of even date

for and on behalf of the Board

L, 3 6'nlt"'

J chetan 8. Gandhi

Director

0lN :06843850

sudhakar S. Shetty

Director
olN :08622997

2s.oo.ooo NIL

25,00,000 NIL

11.?2.931t Nll-

23,27,069 Nll

NIL

7,72,931
NIL

tR
latln 5.

5



Particulars

statement of Profit and Loss for the period ended 31st March' 2020

Note No.

For the Peiord

Ended

For the Year Ended

31st March,2019
Particulars

2020

REVENUE

Revenue from Operations

Other lncome

Total Revenue

EXPENSES

Cost of Materials Consumed {lncl Packing Material, Fuel,

Stores & Spares)

Purchases of Stock-in-Trade

Changes in lnventories of Finished Goods, Work-in-progress

and Stock-in-Trade

Employee Benefits ExPense

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

Total Expeoses

PROFIT BEFORE TAX

TAX EXPENSES

Current Year Tax

Earlier Year Tax

MAT credit Entitlement

Deferred Tax

Total Tax ExPenses

PROFIT AFTER TAX

OTHER COMPREHENSIVE INCOME

TOTAL COMPRETIENSIVE INCOME FOR THE YEAR

Earnin$ Per Equity Share (EPS) (in Rs)

Basic/Diluted

Summary of Significant Accounting Policies and other

1.72.91L Nlt

t.72.93L NIL:

NIL

Ntr

NIL

NIL

N[-
NIL

NIL

Ntt

Ntt
NIL

N -

NIL

N -

NIL

N -

NIL

t7.72.93ll NIL

NIL

NIL

Ntt
NIL

NIL

NIL

Ntr
NIL

(1,72,931) NIL

NIL

t1.72.9311 NIL

1-10lnformation

As per our report of even date

For.latin Vora & Associates

Chartered Accountants

Firm Registratlon Nor18024W

Membership No.: 103866

UDIN: 20103866MAA1U2290

Place: lMumbai

Date:23rd MaY,2020

For and on behalf of the Board

t(
.gr-

L

Chetan B. Gandhi

Director
DIN : 06843850

7 -0.69 NA

h
No l*l

/^{l/
Director*u-z



AARTI PHARMACHEM LIMITED

Cash Flow Statement for the period ended 31st March, 2020
(Amount in Rs

Particulars 31.03.2020 31.03.2019

A. Cash Flow from OperatinE Activities

Net Profit / (Loss) before extraordinary items and tax

Change in current Assets & Liabilities

other current liabilities

Net Cash inflow/(out flow) from operating Activites (A)

B. Cash Flow from lnvesting Activities

Capital wlP
Net Cash inflow/(outflow) from lnvesting activities (B)

C. Cash Flow from FinancinP Activities

Proceeds from issue of equity shares

Proceeds/(Repayment) of Other Borrowings

Net Cash inflow/(out flowlfrom Financing Activites (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and Cash equivalent as at the commencement of the period

I

I cash and Cash equivalent as at the End of the period

-L,72,937

NIL

NIL

NIL

-L,72,931

NIL t:
NIL

25,00,000

1.,86,75t

L

\l lL

,l lL

26,86,751

25,13,82O

NIL

25,00,000

L

,IL

,t tL

,l tt

Note:
(i) Cash and Cash equivalent is Cash and

As per our report of even date

Bank Balances as per Balance Sheet

For Jatin Vora & Associates

Chartered Accountants

Firm Registration No.: 118024W

€
Jatin S. Vora

Proprietor
Membership No. : 103866

UDIN: 20103866AAAA1U2290

Place: Mumbai

Date:23rd May, 2020

,4==/'.,'!!t' 
".//'l ,'.,^t,u' ,

lil ,r..r.
\

wcc

For and on behalf of the Board

- 6'"'^)tr'
clf ,(a

Chetan B. Gandhi Stdhakar S. Sht

Director Director

DIN :06843850 DIN :08622997



A.

B.

TI PHARMACHEM TIMITEO

rment of Changes in Equity for the Period ended 31st March, 2020

lrY 
'HARE 

cAPlrAL (Amount in Rs

As t 1st April, 2018 NIL

ch

As

rnges in equity share capital during the year 2018-19 NIL

rt 31st March, 2019 NIL

Ch

As

nges in equity share capital during the year 2019-20 2s,00,000

at 31st March, 2020 25,00,000

FOUITY nt in

Particulars

Other Equity

Total Other EquitYReserves and

su rplus

Retained Earnings

As

Prr

Ba

Pr,

Ba

at 1st April, 2018

rfit for the Period

ance as at 31st N/larch, 2019

)fit for the Period

ance as at 31st March,2020

NIL N L

NIL N

NIL N

ll,72,e3t) 1L,72,93 .)

1r,72,%rl (L,72,93

As per our report of even date

For Jatin Vora & Associates

Chanered Accou ntants

Fir,m Registration No.: 118024W

@
Jalin S. Vora

Pr0prietor

MBmbership No. : 103866

uDrN: 20103865AAAA1U2290

Plbce: Mumbai
DAte: 23rd May, 2020

For and on behalf of the Board

,- ,(

v

3h.
^ [I'

cb

Chetan B. Gandhi

Director

DIN :05843850

(bY'p
Sudhakar S. Shetty

Director

DIN : 08522997



LY 2019-2020
Aarti Pha!machellllIlited

Aarti Pharmachem l-lmited
rY 2019-2020

f Earnings oer Share:

Basic EPS is computed bY dividing the profi t or loss attributable to the equity shareholders of the company by the

weighted average nt mber of Ordinary shares outstanding durinS the year' Oiluted EPs is computed by adiusting the

proi t or loss aitrib,.rtable to the ordinary equity shareholders and the weiShted average number of ordinarY equity

shares, for the effects of all dilutive potential OrdinarY shares'

g Provlsions and ContinPenciesi

A provision is recogniued when the company has legal and con5tructive obligation as a result of a past event, for

estimate the amount of the oblitation A
which it is probable that cash outflow will be required and a reliable

'obli8ation where it is not certain that an
contingent liability is disclosed when the company has

;re neither aecognized nor disclosed

Significant Accountinfl Policies:

Accountinr Convention

The Company has prepared the balance sheet as per lnd AS by recoSnising all assets and liabilities whose

recon8initionisrequiredbylndAs,notre.osnisinSitemsofassetsandliabilitieswhicharenotpemittedbylndAs
and applying lnd AS ln measurement of Recongnised assets and liabilities'

Use of Estlmates

The preparation of financial statements requires the manaSement estimates and assumptions to be made that affect

the ieported amount of assets and liabilities (including continSent liabitities) on the date of the financial statements

and the reported amount of revenues and expenses durinB the reporting period The Management believes that the

estimatesusedinpreparationofthefinancialstatementsareprudentandreasonable'Differencebetweentheactual
results and e5timates are recognised in the period in which the results are known or materialised'

Cash flow statement

Cash flows are reported using the indirect method, whereby proflt/(loss) before extraordinary items and tax i5

adiusted for the effects oftransactions of non-cash nature and any deferrals or accruals of past or future tash receipts

orpayments'Thecashflowsfromoperatins,investingandfinancinSactivitiesofthecompanYaresetregatedbased

on the available information.

Cash and cash equivalents (for purooses of Cash tlow Statement)

curh aornprir", cash on hand and demaJdeposits with banls cash equivalents are short_term balances (with an

oriSinalmaturityofthreemonthsorlessfromthedateofacqi]isition),hiBhlyliquidinvestmentsthatareleadily
€o;venible into known amounts of cash and which are tLlbiect to insiSnificant risk of changes in value'

Taxes on lncome

i,Provisionforcurrenttaxisdeterminedonthebasisoftaxableincomefortheperiodaspertheprovisionsoflncome
Tax Act, 1961.

ii.Deferredtaxfortheyearisrecognized,ontimingdifferences'beingdifferencebetweentaxableincomesand
accountingincomethatoriSinateinoneperiodandarecapableofreversalinoneormoreslbsequentperiods,
Deferred tax asset is reco8nised and carried forward only to the extent that there is a virtual certainty that the asset

will be realised in future.

Revenue Recognition

Sale of soods

ilt", *" r"_gnir"d, net of returns and trade discounts, on transfer of significant risks and rewards ol ownership to

the buyer, wh;h generally coincides with the delivery of goods to customers' Sales include sales tax and value added

tax

Other lncomes

other incomes are accounted for on accrual basls except when the recovery is uncertain, it is aacounted for on receipt

basis.

*{9

outflow of resources will be required to settle it Contin8ent



AARTI

CASH

EM LIMITED Year 2019-2020

Amount in Rs

As at

31st March, 2019

CASH EQUIVALENTS:

Cash on

Bank ba

TOTAL

nd

nce in Current Accounts

Share Capital

Equity res of 10/- each

& Paid up

res of 10/- each fullY Paid uP

of the number of Shares outstandi as on 31st

of shareholders more than 5% shares:

Shares outstandi

25,00,000 NIL

No. of Shares 
31st

5,00,000 50,00,000

No. of Shares % held

NIL

Ntt

lssued,

Equity

TOTAL

100

25,00,000

NIL

2,50,000

NIL

NIL
res at the beginning of the Year

res issued during the Year

at the end of the Year

Eq u ity

Equity
Equity

As at 31st March, 2020

2 EQUITY SHARE CAPITAT:

Particulars

G



PHARMACHEM LIMITED

3 OTHER EQUITY:

Year 2Ol9-202O

(Amount in Rs)

Particulars
As at As at

2020 31st March,2019

Profit and Loss Account

opening ba lance

Addition:
Net Profit/(Loss) for the year

closing Balance

NILNIL

(!,72,93L) NIL

(1,72,e4l _____t]!__

in Rs

As at As at
Particulars

OTHER FINANCIAL TIABITITIES:

Loans & Advances from Related Parties

TOTAL

31st March, 2020 31st Ma 20t9

1.,7 2,93t
7,72,937

NIL

NIL

Amount in Rs

Particulars
As at As al

31st March,2020 31st March 20L9

OTHER CURRENT TIABILITIES:

Other Current Liabilities & Provisions

TOTAL

NILNIL

NILNIL

For the Period

Ended 3tst

Amount in Rs

For the Year

E nded 31st March,

2019
Particu lars

20zo

OTHER EXPENSES:

off ice Administrative ExPenses:

Rates & Taxes

Misc. Expenses/Charges

Auditor Rem uneration

Total

AUDITOR'5 REMUNERATION:

Audit Fees

TOTAL

t,7 2,93t
NIL

NIL

NIL

NIL

NIL

1,4f11,______ !l!_

NILNIL

NILNIL(@\
/ \.\

JAT i'] VCi A \i

':\ 
''i,;;;;"lr

Y'-\-X9



AARTI PHARMACHEM TIMITED Year 2019-2020

I EARNINGS PER SHARE
in Rs

Particulars

tor the Year

Ended 3lst
March,2020

For the Year

Ended 31st

March,2019

Profit after tax as per statement of profit and loss

Weighted average number of equity shares for basic EPS

(in No.)

Weighted average number of equity shares for diluted EPs

(in No.)

Face value of equity shares (in Rs.)

Earnings per share Basic (in Rs.)

Earnings per share Diluted (in Rs.)

-L,72,931

2,50,000

2,50,000

10

-0.59

-0.69

NI

NIL

NIL

NA

NA

NA

g There are no Micro, small and Medium Enterprises, as defined in the Micro, small and Medium

Enterprises Development Act, 2006, to whom the company owes dues on account of principal

amount together with interest and accordingly no additional disciosures have been made. The above

information regarding Micro, small and Medium Enterprises has been determined to the extent such

parties have been identified on the basis of information available with the company.

9 tn the opinion of the Board, except as otherwise stated, the current Assets and Loans and Advances

.>

7)

\r, - ,/r\\':---.--^\tNry
ls



AARTI PHARMACHEM LIMITED

10 REI.ATED PARTIES DISCTOSURES

As per lnd AS 24, the disclosures oftransactions with the Related Parties are given below:

Year 2019-2020

Relationship

Holding Company
I Name of the Company

1 Aarti lndustries Limited

ll tollowing are the individuals who with their relatives own Directly/indirectly 20% or more

voting power in the Company or have significant influence or are Key Management Personnel

1 Narendra Jagannath Salvi

2 Chetan Bipin Gandhi

3 Sudhakar Sadashiv Shetty

Director
Director
Director

The following transactions were carried out during the year with the related parties in the ordinary

course of business.

(A) Details relating to parties referred to in item labove.
nt in Rs

Sr.

No.
Description of Transaction

Holding company
(t)

1

2

3

4

5

Sales of Finished Goods/Sales lncome

Purchases of Raw Materials/Finished Goods

Other Expenses

Equity Contribution

Outstanding items pertaining to the related parties at the balance-

-sheet date Receiva ble/(Payable)

NIL

NIL

NIL

25,00,000

-L,72,937

qs
1c3866

-..- ,--/^y :Y//


