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To the N'lembers of
Aarti Organics Limited

Opinion
we have audited the accompanying standalone Ind As financial statements of Aarti organics

Limited (..trre company,,) which.orprir"it. Barance Sheet as ut'il'ituru..h,2020' t'e Statement of

profit a,d l-oss, includingthe statement "ror,,", 
il,r,r-,pret',enriul'tntt''"' cash Flow Statement' and

rhe Starement of Changes in t.quity u'O no'"t'it., i'c standalon" r,,t is tl"un:l:' stater,ents' includi,g

a surr.rary uf rigriti.urYrr"u..;il;;i, o"licies and other explanatory inforuattot.t'

'n 
our opinion and to the best of our information and according to the expra'ations given to us' the

aforesaid standarone Ind AS financiar u".*"ri, gir. tr.,. inform?tion requrred by trre companies Act'

201.1, as ame,decl (.the Acr') in the rnanne;;;;ilJ ano.gi" u ttu" a,d tair view it.t contb'nity

with the accounting principles generatly J:ilil1i}, :ii:" 
statc o1'attairs ol the contpanv as at

31,,,Marc'.2020. its loss i,crui-riug ot.cr c.mpr..,hcusi'c i,corre. its cash frows a'd thc cha,ges rn

ccluity' firr the period crldcd on that clate '

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (SA',s), as specitied u,der

secrion 143(10) of the companies A.t, i;ii 
"o;;;p""riuititi.r 

undei ti',or. Standards are further

ctescribed i, the Auditors ResponsibilitieJ f;t:;; e'qrt t1 the rmancial Statements Section of our

report. We are indefenclent ol the Co,,puny in accordance *itL' ih; 'Code of Ethics' issued by the

r,stitute or,charterelc^::;;iJ; ;i;il i";;rher rvith the ethical requiremcnts that are relevant tcr

our autlit orthe lrina,cial Staterncnr. rna"ril?'prouirions ol'the ct,urpanies Act' 2013 and the Rules

rhereuncler, and we have tulflllea ou, 
"rri,.ul' 

,Jrp"rriuirities ur u..uidu'-'t" with these requirements

ancr the Code of Ethics. we berieve ,r",ui irr" audit eviden; ;; have obtained is suftcienr a,d

appropriate to provide a basis of our opinion on tt-,e standalone Ind AS tlnancial StatelTlents'

InformationOtherthantheFinancialstatementsandAuditor'sReportthereon
,I.he(lompany.sl3clardofl)ircctorsisresptusiblelbrthcprcparatiortot.t]reothc,rintbnlation.-I.lre

otrrer inr.,rati.r.r crrnpriscs rll' ,irccr,.,,ls'iir.p()rl \\ lth rts .r,rcrurc' hr'rr ri.cs ttot ittcltrcle Irirlancial

Statctllct.tts atltl our auditor's rcllorl tltclctttt'

our opinio. on the Fi,ancial Statements does not cover the other infbrmation a,d we do not express

any forrn of assurance conclusion thereon'

rn connecrion witrr our audit of the standalone I,d AS Financial Statements, our respollsibility is to

read the other intbnnation a,d, in ooini *,'.or.io., *r.,.trr". the otrrer inron,ation is materially

i,consistent with the Financial strt.,r",-,t.',',r.ur knowledge oitainccl ciuring lhe course of our audit or

or.erwise upp.urr'ii be materiallu *,rriur.O. tl. bascd u,i-the wt'rk wc ha'e pcrlbrmed' we couclucle

tl-rat there is a material misstatem"n, oi tiris infbrmation; we required to report that tact' we have

nothing to report in this regard'
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Management's Responsibility for the Financial Statements

1-he company's l3oarcl of l)irectors is responsib]e lor the.latters stateci in Sectiou l34(5) of the

c.ompanies Act,2013 (,.thc Act..)witrr respccl t. thc prcparo,ir,,,riit.,"sc srardarorc I.cr AS [:i,aucial

Starenrenrs ttrat givc a true a.d lair ui.* ul' ri''t'L""nc'iol positLon' llnontlll i:tl::']]'"tc 
including

other cornprehensive i,-,.o,r., cash t'lows uni'tr.,on*t' i'.' tquity olthe Cornpany in accordattce with the

accounting principres generalry accepted i" r"oiu,'*.luding ihe alcounting siandards specitied under

Section 133 of the Act'

This responsibility also inclucles maintenance of adequate accounting rec<rrds tn 
l::,:-'Ounte 

with the

provisio,s o1.the Rct ior'ruttgr.roing ot'the asr.t, ui'the co*pany'and tbrpt:)l:|,li:* and detecting

ll.auds a,d othcr irrcgularitiesl selectton. ,,-,,f ,,fpf itutiott ot' .ppropriatc ,uttnu:".'.n9^ 
policies: maki'g

.judg,rc,ts.n.t..ii,nui._r.ltru, or. rcas.,ablc a,ipruJ.,.,,, a.crdesign. irn,re.reuratio, a'd urai.te,ance

or adequare inremar ii*n.irr controls, ,h.,;;; ;;eraring "n"lt1,"rv i"t 
t":Ylil the accuracv and

completeness of the u..orn,ing records, relevant to tl'" pi"pu"tion and presentation of the financial

statements that give a true and fair view and are free from *u,"riui*i'statement' whether due to fraud

or eITOr'

I, prepari*g the standalone Incl AS financial statements. Managernent is responsible fbr assessiug the

Corrrpany.sabilitytocot.tlitlucasagoitlg..n,.,..n-,'tlisclosing.asapplicablC'mattelsrelatedtogolng
corcerl a,d usirg the going cotlcerll Uu,i' oi:uttounlinU,lnfei;."-'u'i'g"'rr"'rt either irltends to liquidate

the cornpar-ry or to .*!" "i.*,ions, 
or has no realistic alternative but to do stl'

T.rose crrarged with governance are arso responsible fbr overseeing the company's fi,anciar reporting

process.

Auditor's Responsibilities for the Audit of the linancial Statements

our resp.r.rsihility are to obtain rcasonablc assurallcc about r,vhether thc sta,daronc r.d AS llnancial

statelnents as a whole are liee tio,r-, ,rut"ri-ui*i.rru,",.,-,"nt, whether due to tiaud or error' and to issue

arr auditor,s report tlrat includes our opinion. Reasonable u,,u,un.. is lrigh level of assurance but it is

not guaranree that';;';i;."ncruded i;';;;;""ce wirh tt" sa's.iiu ur*uvr detect a material

misstatement when it exists. Misstatemenir; arise from fraud or error and are considered material

ii i,dividually or in ir.," uggr"gut", 1rryv 
t"-ra-'L^onuury. be expected to influence the econorrrc

decisions of users rui..r'""1i?blsis of thlse standalone lnd AS financialstatements'

As a part ot. an audit in accordance with SA.s. we cxcrcise prot'essionar judgment and mai*tai,

prot"r.loruf skepticisrn throughout the audit' We also:

oldentityandassesstlrerisksof.materialmisstatementofthestandalonetndASf:irrancial
Statements, whether due ro fi.,,d ;;;;;;, a"rign and perfbrm audit procedures responsive tcr

those risks, and obtain audit evidence that is sufficient und upp'nptiale to provide a basis tor our

opinion..I.lre risk o1'trclt tictectilr[I il lli]tcl-ial rllisstatc,..,"nr,.,ulting Ir.onr 
'I,:.:, '' 

higlrer tltarl filr

one resulting tiorn error, as rir;;"';;;y inrut". 
. 
collusion" tirrgcry. intcntional ontissions'

tnisrepreseutltions, or tlle orcrridc ol' itltental cotttrol'

robtainanunderstandingofirrternalcontrolrelevanttotlreauditinordertodesignaudit
procedures that are appropriate i"'il;.ti;;y:: l*er 

section 143(3Xi) of the Companies

Act,2013, we are also responsible for expressing our opinion on whether the cornpany has

adequate internal financial contr;i; .yrt.. in place uno',t-," operating effectiveness ol such

controls'

rllvaluatetlreappropriatenessol'accountitrgpoliciesusedandthereasonabletressofaccouttting
estimates ,nO i.iuttO disclosures made by management'
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. Conclude on the appropriateness o-f management's use of the going concem basis'of accounting

and, based on trre ilOlt'evidence "Utti""Ol*i"i't"t ' '""terial 
Incertainty exists related to events

or conditions that may cast significant Jouht on the cornpauy's ability to contiuue as a gorng

coucem. lf we couclude that a r]1atenal uncertainty cxists' *t u" required to draw attentlon In

our auditor.s report to the relateO air.folur* i,., ,fi" f rnancial statements or' il such disclosures

are inadequate, to modify our opinion. o",..",.r...ions are based on tlre audit evidence obtained

uptothedateofourauditor'Sreeol.However,|utu,eeuentsorconditionsmaycausetlre
io,opuny to cease to continue as a golng concern'

o Evaluate the overall presentation, structure and content of the standalone tnd AS financial

Statements,includingthedisclosur"s.andwhethertlrestandalonelndASf-rnancialstatetnents
reprcscnttl-reunderlyingtratlsacticlrlsatrclC\.CntSiltatnatttlcrtlratachiel,csfttirprcsctllatitltr.

we cornmunicate with those charged w,ith governaucc rcgarcling, au)ol1g otl.ler rnatters' thc planned

sc.pe and riming ortrr.'uroit and-iignitrcr"T;;;;ili,,g., ir.i*oing rriy signitica,t dcticie,cies in

int"*ut control tl-,ut *" identify during our audit'

Wealsoprovidethosechargedwithgovernancewithastatemenl-tl,ratwehavecompliedwithrelevant
ethical requirements regarding llde.nenfence, 

and. to communl"ui" *itr-' tl-rern all relationships and

other rnatters that rnay reasonably be thought to bear on our independence' and where applicable'

related sa1'eguards'

From the matters communicated with those charged with governance, we determine those matters that

were of most signifi;';;;; ih. audit of the ,iunouron."lnd As financial statements of the current

period and are ttreretore the key audit ,ouU""' We d"sc'iU" these matters in our auditor's report unless

larv or regulation precludes public disclosure about the matter or when' in extremely rare

circurnsta,ces, we dlter,ri,e that a matter should not bc cotlmunicated in our report because the

adverse.o',r..1u"r",..-, J'o,ri,rg so woulcl reasonahly bc expected t. outrvcigll the public interest

henetlts of such communication

Report on Other Legal and Regulatory Requirements

l.AsrequiredbytlreCompanies(Auditor.sReport),Qrde.1,20-16(.'tlreorder..)
Govemment "f r"Oit'i'i '""o' 

of sub-section (11) ol section 143 of the

.Annexure A'. a statement on the rnatteis specitied ln the paragraph 3 and

extent aPPlicable'

2. As required by section 143(3) of the Act' we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge urd b.ffi;;;r...rrury for the purpose of our audit;

b)lnouropinionproperbooksofaccoultt,asrequiredbylawhavebeenkeptbytlreConrpanyso
i'u, u. rpp.urs fiom our exatrtinatiort olthose books;

c) The Balance Sl-reet, Statement of Protlt and Loss including the^ statement of other

comprehensir. rr,.ori the cash Ero*'siui"-ent and the Statement of changes in Equity are

in agreerrent with the books of account'

d) In our opinion, the afbresaid standalone lnd AS t'inancral statements comply with the

Accounting stunaara, ,et'erred .pecitieci under sectitlt-t 133 o1' thc Act' read with Cornpatties

(i,lOiun nc"counting Standard) Rules' 20i5' as amended'

issuecl bY the Central

Act. we give in the

4 ot'the Order, to the

g
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e)Onthebasisofwrittenrepresentationsreceivedfrornthedirectorsason3l"March'2020'and
raken on record by rhe Board of pireJt-o-rs,-r*" "t 

tl',. dr;;;;;,; is disqualified as on 31"

March.2020, fior-nbeing appoinrecl as;;i;.i;;.in tertns of section 164 (2) of the ootnpanies

Act. 201-1.

t) withrespect to trrc adcquacy ol.-thc intcmar tr'arciar controls .ver lrnanciar rcporti'g o1'the

company and tl-re operati,g eff-ectivenlss of such controls, ret'er to oLIr separate report. ul

..AnnexureB,,.ourreportexpresses".**"oitiedopinionontlreadequacyandoperattng

effectiveness of the company's int"rnuifinancial controls over financial reporttng'

g) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirernent, "l;;;;;-197 1ro) ortrre-acl as amended' in our opinion and to the best of our

intbrmarionandaccordingrorhe"*plurutio,',rgiventous,thett*:]l:li:l:npaidbythe
Cornpany to its directors dlrri*g tt'," p""iott is in aicordance with the provisions of section 197

of the AcU and

h) with respect to the other matters to be included in the Auditor's Report in accordance with

Rule 1 1 of the companies (Audit ,"d A;i;;;j Rrl"r, zol+, in o" opinion and to the best of

our infbrtnation anJ'according to the explanations given to us:

i..I.treColIpal]ytlocstltttarlvpcndirrglitigatitrrtstltlitst.ittatrcialll.l,itiotritlitslIinarlcial
Statcnleuts'

ii. The company did not have any long term contracts including derivative contracts which

were any material foreseeable Iosses;

iii. ,illere were no amounts wlrich required to be transferred to tlre lnvestor Education and

Protection Fund bY the ComPanY;

For Jatin Vora & Associates

Chartered Accountants

Firm Registration No' 118024W

MembershiP No' 103866

UDIN : 20l03866AAA4IT1 753

Place: Murnbai

l)atc: 23''l MaY, 2020'
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ANNEXURE _ A TO INDEPENDENT AUDITORS'REPORT

The Annexure referred to in our Auditors'. Report to-tlr1^melTrbers of the company on the standalone

linancial statements t'"t t;til;O tnO"a 3 1" March' 2020' we report that:

l) h] our opinion and according to the infbn]lation and explanation given to us' the company does

nor hold any have any fixed assets ar ;;il;;-ring the p"'ioJ urider audit' accordingly para 3(i)

of the Order is not aPPlicable'

2) tn our opinion and according to the infonnation and explanation given to us' the company is not

having any inventory at any tirne cluring ;" ;;il endea untler uu"ait' otto'dingly para 3(ii) of the

Orcler is not aPPlicablc'

3)Accordirrgtotlreinlbrmatiotrandexplarratitltrsgiventousthecolnpanylras-trotgratttedloans,
secured or unsecured, to compani"r, Fi;;:^i'*ii"a il'ui'tv i;u't'"tiips or other parties covered

in the regisre, In;;r;i;;d *der Section I 89 of the companies Act' 2013 '

4)lnouropinionandaccordingtotheinformationandexplanationsgiveltous''thecompanyhasnot
given any loan, investment, guarant"".;^;;il;turity.with respectlo the provisions of Section 185

and r g6 of the Act, accordingly, puru :iirr of the oider is not applicable'

5)'I.heComparryhasnotacceptedanydepositsliorrrtlrepubliccoveredunderSectitlnT3toT6ol.tlre
ComPanies Act,20l3'

6)Irrouropinionandaccordingtotlreinformationandexplanationsgiven::u',theCentral
Government has not prescribed rr..'*uin,"rance of cost records under section 148(1) of the

Companies ett'ioij;utcordingly' p"t ii'il of the order is not applicable'

7)(a)Acctlrciingtcltlreinlbrt'tratiot-tartdcxplarlatiiltlsgir'ctl,toi'tsl'ttldotltlrcbasisoftlurcratnination
o1,the rccorc.ls of the cornpally, on-.,uurir'l.Jrrcreci,accruccl in thc bo.ks.l'the acc,unts itt rcspect of

undisputed statutory dues including"i;'*"f"nt [rund' Brnployees' State lnsurance' ltlcome-tax'

profession -l.ax, Goods & Service-'fax (GST), cess u',d uny other statutory dues have been

regularly o.p"ri,J oriin!1ne perioo;fu;;;anv with the appropriate authorities'

(b) According to the information and explanations given to us' there are no undisputed amounts

payable i, ,erperr of'provident Fr^; ;;;loy..'' Siate lnsurauce' Income-tax' Goods & Service

'I'ax (GS'I'), Cess ancl any other ,rrtri"'V i'es which have not bcen deposited by the company on

account of clisPutes

8) According to the information and explanations given to us' the company.has not borrowed from

any financiar institution, banks, J;;;;;i;"accordingiy, puru j(uiii) of the order is not

aPPlicable.

9),IheCompanydidrrotraiseanylloneybywayofinitialpublicot-terorfurtherpublicoftbr
(ir-rclucliug debl inslrunte,ts) and t"r,n loa,-,.,luring thc periocl' Accorcli,gly' para 3(ix) o1-the order

is not aPPlicable'

10)Tothebestofourknowledgeandaccordingtotheintonnationandexplanationsgiventous,no
material fraud by the Company o, on 

'i'" 
C;*puny uy lts oificers or employees has been noticed

o, i.po.t.O during the course of our audit'

1 1) According to the information and explanations give 
.to 

us and based on our examination of the

records of the Company, no,',-,u,.,ug",iil'"'un"'uiion ha;'p93n paid or provided' Accordingly' para

3(xi) ol'ttre Order i:; n.rr applicable' ,rli'?1.:)|\;,t...
,,1 .,-/' ;. ,.i

!: : ,' ', '' ri 1r'-5 '' '\, ' ' 
'r 
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l2) rn our opi,ion and accordi*g to trre intormation and expranatitlns given to us, the co*rpany is not a

nidhi co,rpa"r. o.."rii;sry, p.;;sr.ph ;Gi;;itne oioet is ,ot applicable'

13)Accordinq 1" 
tl" information 1i'1 ::'.1?ffitil:'r5,'.',::;ffii:l"tX':ffi;:[Tli]':1i:fJi]i' 

records oi tht Cornpany' transacttons u

and l gg of the Act where appricabre. u,roo.i"ii" of sucli ,*nrrJiio"t t.,uu"u".n disclosed in the lnd

AS fina,cial ttu"*tni-' u' '"q'i'"0 
U' ti" tppf tcable accounting star-rdards'

l4)Accordingtotheir.rfbrnratiorrandexplanationsgivetousandbasedonourexamitlationoftlre
records ol the Cornpany, the 9o^Tqtlv 

it"' ""t 
mlde p'iuatt prutt"nt of equity shares duri'g the

period;acco'oingiylptitg"ph 3(xiv) of the order is not applicable'

i5)Accordi*g to the information and explanations given to us and based on o:,1.::u*inution of the

records of the Company, the cn''puny iui'nt" tntt"a into nou-caslt transactiotls witli directors or

persons .onn..,"iI;;;;i;i u..oiaingtyl;;;;*;;;h ri*u) nf thc orcler is not applicable'

l6).IheCompanyisnotrequiredtoberegisteredutldersectiorr45.lAoftlreReserveBankofindia
Act 1934.

For Jatin Vora & Associates

Chartered Accountants

Firm Registration No' 118024W

MembershiP No' 103866

LJDIN : 20103866AAAAl'l' I 753

Place: Murnbai

Date: 23"1 MaY, 2020'

Jatin V
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ANNF]XURI'I-B'I'OINDT']PI]NI)[IN'I'A[JDI'I'ORS'RT]PORT

under (llause (i) of sub-section 3 of Section 143 of the

Report on the Internal liinancial Clontrol

Companies Act,2013 ("'I'he Act")

we have audited the internal financial controls over tlnancial reporting of Aarti

("the Company") as ;i ti:i March' 2020 i; ;"'Junction w'ith our audit of the

financial statements .iirr.'c.*p.nyro. the period ended on that date'

Organics Limited
standalone Ind AS

Yl,lT::#:ll:[:'ffi::*llTi::r']J:ililiil:ffiT1,.''ffli:Taintai'i'g 
internar trnanciar contrors

basecr o, rhe internal ;;;;;ion.r-nnun.irr ;;;,;r",* rri,"iiu csrabli,h"d bv thc ('ou,panv considering

trre essentiar corl-rponents of internarcontrol .irt.o rn tric (iuida,... N"i. on erai, of rrile,ral Fina,cial

controls over Financial Reporting issued uv ,rr" r,or,r,ure of ct-,uri"r"J Accountants of rndia ('lcAI')'

Ttrese responsibilitieJ ir.riro. tt. a"tign] ;;;;;";;;tio, a'd'maintenance of adecluate internal

tina^cial contrors trrat were operating "na",i""iii"r-"nrurirg 
tr-," otJ"try and elflcie,t conduct of its

business, incruding adherence to company., p"iili.r,tt.,".ategr-araing oiirc assets, the preve,tion a'd

iletection ol.fiauds a'd errors. the accuracy ri-,,t.u*.,pt.tcness uitir.-oi.uunting records' artd the timely

preparation ol,reliable flinan.*t intomationlrr r.qri*a untlcr lltc cotnpanics Act' 20ll'

Auditors' ResPonsibilitY
our responsibility is to express an opinion on the company's internal tjnancial controls over financial

repo(ing based on ;;;;;i,, w" .ondu"t"i"r. "rari 
li,, ut"o'aun"" with the Guidance Note on Audit

of rnternal Financial Controls over Financ]"r n"p"tti'g lthe "Guidance Note") and the Standards on

Auditing, issued by r;;i';;a J""."a r" ;;;;;iu"-i"'a"i t"tiion 143(10) of the companies Act'

20r3, to the extenr applicable to an.audit.i-i"*i.r tinanciat.co,riroir, u"i', appricabre ro an audir of

Inrernat Financial controls and, b.tir i.rui ur'irr.-triitut. ot c1",u,t:ltd A::":t-'llf "f 
l.dia' 'lhose

Standards ancl tlie (luidance Note requirt tr*' *t cornply with ethical requirements atld plan and

pertb.n the audit ,;;r;; reasonable t;;; uuot't *i''ttn"t Jtquutt intemal tinancial controls

over financial reporting was establisrr.o unJ*ri,.tuin.a una ir tut[ to,,ttols operated ef tectively in all

rnaterial resPects.

our aucrit invorves perfoming proceclure.s to obtain audit evidence about the adequacy of t'e internal

tina,cial corrr.ls svstcrn oruer linanci.r' ;;iil ; ancl their ,rp"rrri"g etl'ectiveness' our audit ot'

i,rcmal trnarciar .,r,ri.r,.'cr tjna,cirl ;;,',;ii;,; i.clLrrlcd nt,io,,,inu an u'dersturtli'g ot'itttcrual

trnancial controls ovcr ltttaucial rcportirlg'rvith'"1t1::.t:^l; *ttt stattdalouc l,ct AS ljrlancial

statements, assessing the risk trrat a materiaiweakness exists, ,na i.*ng and e'aluating tlie design and

operating eft-ectiven?ss of internal contror based on th. u.r"rr"J;"k.'I=h" procedures selected depe,d

on rhe auditor,s judgment, including th;;;;ent of th" 'i'kt 
of material misstatement of the

tinancial statements, whether due to fraud or error'

we berieve trrat the audit evide'ce we rrave obtained is sufacient and appropriate to provide a basis for

our audit opi,ion on tlie Cornpany.s inle.rar frna,cial .nrrrni..' rvr,"*i over l'ranciar reporting with

ret'eretlce to these standalone lnd AS lrnancial statelncnts'

Meaning of lnternal Financial Controls over Financial Reporting

A cornpany's lnternu-t fir.".lur control over financial reportini*lirit"r"ttnce to these standalone lnd

AS fi.ancial statements is a process o".igr-,"a to provide-reasonable assurance regarding tlie reriability

of tl,ancial reporling and the pr.puru,,o,r of flna,cial statements for external purposes iu accorda,ce

wit' generally accepted accountlng,. p""tlpi"t o colllpally's i'tt'n,.t flnancial c.tltrol ovcr 1-tnancial

,.fnrfrng inclucle s tliosc policies atrcl procctlr-rt'es thitl

(i) pertain ro rhe maintelance^:,f ,::::*]l',i::l,:tff:::ble detail' accuratelv and lairlv reflect the

iru*u.tiont arid dispositions of the assets of the company;

/s
,/_sY
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(ii) prol,icre reaso'abre assurauce that tr.a,saclr.ris arc recorclcd as.cccssary to per'rit preparati.n 0f

li'anciar statements rn accordance with g.n.rriiy accepted o..uunii,rg-f'*"'pt*' and that receipts and

expe,ditures of the company are.being *"0" 
"i-'f, 

,n accordance wiil-' authorizations of management

un.t ao..rots of the comPanY; and

(iii) provide reasonable asslrrance regarding preventiott or tirnely detectiol 
-'1f 

unauthorized

acquisition, use, or disposition of the t";;;;;y: assets that coulcl have a rnaterial ef'tect on the

linanc ial statel-nellts'

InherentLimitationsof[nternalFinancialControlsoverF.inancialReporting
Because of the inherent limitation, or int",iuirir*.iut cont ot. o-uo'i.r,un.ral reporting, including the

possibility of collusion or improper *unug"t"ni ovenide of controls' material misstatements due to

error or fraud may occur and not be 0",?"i.J.'ot.o, i.oi".tior-,, ot'u"y evaluation of the internal

financial controls over financial reportln;i" zurrr" n"iiior ur"'*uj.oio the risk that the internal

t-inancial control over flnancial reporting ;; ;;;;J inadequate because ol changes in conditions' or

that the ctcgree "t..*;ii;;;;*i;il 
it.,. pL,ti.i.r or procedurcs tttav detcriorate

Opinion
In our opinion, the coffrpany has, in all material respects' an adequate intemal financial controls

sysrem over financial reiorting und."th'i;;;i financial controls over tlnancial reporttng were

operati,g efTectively as at^31'' March, ZOZO"U""O on the.intemal control .ver flnancial reporttng

criteria estab'shed by the company anr'a.ring trrc essential .n,"fon"nrt or intcrnar corrrol stated in

the Guidance Note on Audit oi.tnt"'-,-,at'iinrn'.iut con.rols ovcr []iranciar lte:porti*lr issued by the

i,rrtitut. o f Chart erecl Accourtants o l' lndia'

h'or Jatin Vora & Associates

Chartered Accountants

Firm Registration No' ll8024W

MembershiP No' 103866

UDIN : 20l03866AAAAI1'1753

Place: Mumbai

Date: 23'''t MaY, 2020.

[)agc tl of [l
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AARTI ORGANICS LIMITED

Balance Sheet as at 31st March, 2020
(Amount in Rs)

Particulars
Note

No.

As at As at

31st March,2020 3Lst March, 2019

ASSETS

Non-Current Assets

Property, Plant and Equipment
Capital Work-in-Progress

lntangible Assets

Financial Assets

lnvestments

Other Non-Current Assets

Total Non-Current Assets

Current Assets

I nventories
Financial Assets

Trade Receivables

Cash and Cash Equivalents

Others Current Financial Assets

Other Current Assets

Total Current Assets

TOTAL ASSETS

EQUIW AND TIABILITIES

EQUITY

Equity Share Capital

Other Equity

Total Equity

TIABILITIES

Non-Current Liabilities
Financial Liabilities

Borrowings

Other Financial Liabilities

Deferred Tax Liabilities (Net)

Total Non-Current Liabilities

Current Liabilities

Financial Liabilities

Borrowings
Trade Payables Due to:

Micro and Small Entereprises

Other Than Micro and Small Entereprises

Other Current Liabilities

Provisions

Total Current [iabilities
Total Liabilities

TOTAL EQUITY AND LIBILITIES

Summary of Significant Accounting Policies and other
Explanatory lnformation

NIL

NIL

NIL

NIL

Ntt

NIL

NIL

NIL

NIL

NIL

Nlt

Nrt
2,5oO,oOO

NIL

NIL

NIL

NIL

NIL

NIL

NIL

2,s00,000 NIL

2,500,000

2,s00,000
(186,7s1)

NIL

NIL

2,3L3,249

Nrt
186,75r

NIL

NIL

NIL

NIL

ta6,7sL NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

186,751 NIL

2,s00,000

1-10

As per our report of even date

For Jatin Vora & Associates

Chartered Accountants

Firm Registration No.: 118024W ,,. .: ,

For and on behalf of the Board

UDIN: 20103866AAM1T1753 \.''. -

Place: Mumbai \. ), -' ,.-.
Date:23'd May,lozo \;-,

I | .,-. i 
r,,i"y1:f'o r5111prrupr reLur it ,, I '- 

.. . 
,, ,-

MembershipNo.:103856 \ l\ i.;riro

Uvs
Shyam Dhekekar

Director

DIN:08620002

! G 
(n"oc

Chetan Gandhi

Director

DIN:06843850

NIL

2

3

NIL

4

NIL



AARTIORGANICS LIMTTED

Statement of Profit and Loss for the period ended 3lst March, 2020

Particulars Note No.

For the Peiord For the year Ended

Ended 31st March,2019

Revenue from Operations
Other lncome

Total Revenue

EXPENSES

Cost of Materials Consumed (lncl. packing Material, Fuel,
Stores & Spares)

Purchases of Stock-i n-Trade
Changes in lnventories of Finished Goods, Work-in-progress
and Stock-in-Trade

Employee Benefits Expense

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

Total Expenses

PROFIT BEFORE TAX

TAX EXPENSES

Current Year Tax

Earlier Year Tax

MAT Credit Entitlement

Deferred Tax

Total Tax Expenses

PROFIT AFIER TAX

OTHER COMPREHENSIVE !NCOME

TOTAL COMPREHENSTVE INCOME FOR THE YEAR

Earnings Per Equity Share (EPS) (in Rs)

Basic/Diluted

Summary of Significant Accounting Policies and other
Explanatorv lnformation

Ntt
NIL

NIL

NIL

NIL

Ntt
Ntt

Ntt
NlL

Ntt
NIL

L86,75t

NIL

NIL

NIL

NIL

NIL

NIL

NIL

L86,75L NIL

(186,751) NIL

Ntt
Nlt
NIL

NIL

NIL

NIL

NIL

NIL

NILNtt

(186,751) NIL

NIL

lL86,75Ll NIL

(0.7s) NA

1-10

As per our report of even date

For Jatin Vora & Associates

Chartered Accountants
Firm Registration No.: 118024W

Membership No. : 103866

UDIN : 20103866AAAA1T1753

Place: Mumbai
Date: 23rd May,2020

For and on behalf of the Board

m
- (...-ut'

cL)
Chetan Gandhi

Director

Jatln S.

VC

DIN:08620002 DIN:06843850

N!L

7

Wn.n.,.
Director



MRTI ORGANICS TIMITED

tn
Particulars 31.03.2020 31.03.2019

I 
A. Cash Flow from Operating Activitie;-

I Net Profit / (Loss) before extraordinary items and tax

I

I Change in current AsqFtq R I iehitiric<

Adiustments for increase / (decrease) in ooeratins liabilities:
Other Current liabilities

Net Cash inflow/(out flow) from Operating Activites (A)

B. Cash FIow from lnvestine Activities
Capital WIP

Net Cash inflow/(outflow) from lnvesting activities (B)

C. Cash Flow from Financing Activities
Proceeds from issue of equity shares
Proceeds/(Repayment) of Other Borrowings
Net Cash inflow/(out flow) from Financing Activites (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and Cash equivalent as at the commencement of the period

Cash and Cash equivalent as at the End of the period

(185,7s1)

NIL

NL

NIL

(186,751)

NIL

Ntt

NIL

NIL

2,500,000

L86,751

NIL

NIL

NIL
2,686,751

2,500,000

NIL

2,500,000

NIL

NIL

NIL

NIL

Note:
(i) Cash and Cash equivalent is Cash and Bank Balances as per Balance Sheet.

As per our report of even date

For Jatin Vora & Associates

Chartered Accountants

Firm Registration No.: 118024Wffi"
Membership No. : 103866

UDIN : 20103866AMA1T1753

Place: Mumbai

Date: 23rd May, 2020

Forand on behalfofthe Board

Shyam Dhekekar

Director

DIN: 08620002

, .--I.,
(t-E "'

Chetan Gandhi

Director

DIN: 05843850

ffiN"
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A.

AARTIORGANICS L!MITED

statement of changes in Equity for the period ended 3lst March, 2020

EqUlTY SHARE CAPITAT

B. OTHER EqUITY

As per our report of even date

For Jatin Vora & Associates

Chartered Accountants

Firm Registration No.: 778024W

Membership No. : 103866

U Dl N : 20103866AA4A1T1753

Place:Mumbai
Date:23rd May,2O2O

For and on behalf of the Board

(Amount in Rs)

(Amount in Rs)

\L

C G (.'"nc

Chetan Gandhi

Director

DIN:05843850

As at 1st April, 2018
NIL

NIL
As at 31st March, 2019

NIL
Changes in equity share capital during the year 201.9-20 2,500,000
As at 31st March, 2020 2,500,000

Particulars

Other Equity

Total Other EquityReserves and Surplus

Retained Earnings
As at 1st April, 2018

Profit for the Period

Balance as at 31st March, 2019
Profit for the Period
Balance as at 31st March, 2020

NIL Ntt

NIL Ntl
NIL Nil.

(786,757) (t86,751
(186,751) (186,75L

Jatin S. in\6,,r,"t"t*

DIN:08620002

ffi
\\\





AARTIORGANICS LIMITED Year 2079-2020

1 CASH AND CASH EQUIVALENTS:

(Amount in Rs)

Particu lars As at As at
31st March,2020 31st March, 2019

Cash on hand

Bank balance in Current Accounts

TOTAL

Nlt
2,500,000

NIL

NIL

2,500,000 NIL

2 EQUITY SHARE CAPITAL:

Particu lars No. of Shares
As at

31st March ,2O2O
Authorised Share Capita!

Equity Shares of 10/- each

lssued, Subscribed & Paid up
Equity Shares of tll- each fully paid up

TOTAL

Reconciliation of the mber of Sha

Details of shareholders more than 5% shares:

The details of

@

500,000 5,ooo,oo0

250,000 2,500,000

250,000 2,500,000

No. of Shares %held
250,000 L00

\
I -il,'l
\r\
\i;*\

nu res outstanding as on 3lst 2020:
Particulars No. of Shares outstanding

As at As at
31st March, 2020 31st March, 2019

Equity Shares at the beginning of the year

Equity Shares issued during the year

Equity Shares at the end of the year

NIL NIL

250,000 NtL

250,000 NtL

Name of the Shareholders As at 31st March, 2020

Aarti lndustries Limited

The details of Equity Shares outstanding during last 5 years:
Particulars FinancialYear

20L9-20 2018-19
No. of Equity Shares outstanding 250,000 NA



AARTI ORGANlCS LIMITED

3 OTHER EQUITY:

Year 2O19-2O2O

(Amount in Rs)

Particulars As at
31st March,2020

As at

31st March, 2019
Profit and Loss Account

Opening balance

Addition:
Net Profit/(Loss) for the year

Closing Balance

NIL

(186,7s1)

NIL

NIL

(186,75L) NIL

(Amount in Rs)

Particulars
As at

31st March ,2O2O

As at

31st March, 201.9

4 OTHER FINANCIAL LIABILITIES:

Loans & Advances from Related Parties
TOTAL

L86,751 NIL

186,757 NIL

(Amount in Rs)

Particulars
As at

31st March ,2020

As at

31st March, 2019

5 OTHER CURRENT LIABILITIES:

Other Current Liabilities & Provisions
TOTAL

NILNIL

NILNIL

(Amount in Rs)

Particu lars

For the Period For the Year

Ended 31st Ended 31st March,

March,2020 2079

6 OTHER EXPENSES:

Office Ad ministrative Expenses:

Rates & Taxes

Misc. Expenses/Cha rges

Auditor Remuneration

Total

AU DITOR'S REMU NERATION :

Audit Fees

TOTAL

1"86,757

NIL

NIL

NIL

NIL

NIL

NIL

NILNIL

NILNIL

L86,757



AARTI ORGANICS LIMITED Year 2OL9-2O2O

7 EARNINGS PER SHARE

in Rs)

Particulars
For the Year

Ended 31st

March, 2020

For the Year

Ended 31st

March,2019
Profit after tax as per statement of profit and loss

Weighted average number of equity shares for basic EPS

(in No.)

Weighted average number of equity shares for diluted EPS

(in No.)

Face value of equity shares (in Rs.)

Earnings per share Basic (in Rs.)

Earnings per share Diluted (in Rs.)

(186,7s1,

250,00c

2s0,00(
1C

(0.7s,

(0.7s1

Ntt

Ntt

NlL

NA

NA

NA

8 There are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium

Enterprises Development Act, 2006, to whom the Company owes dues on account of principal

amount together with interest and accordingly no additional disclosures have been made. The above

information regarding Micro, Small and Medium Enterprises has been determined to the extent such

parties have been identified on the basis of information available with the Company.

9 ln the opinion of the Board, except as otherwise stated, the Current Assets and Loans and Advances

have a value on realization at least equalto amounts at which they are stated in the Balance Sheet.



AARTIORGANICS LIMITED

10 RELATED PARTIES DISCLOSURES

As per lnd AS 24,lhe disclosures of transactions with the Related Parties are given below:

I Name of the Company

1 Aarti lndustries Limited

Year 2019-2020

Relationship

Holding Company

Director

Director

Director

ll Following are the individuals who with their relatives own Directly/indirectly 2O%o or more
voting power in the Company or have significant inftuence or are Key Management Personnel

1 Chetan Bipin Gandhi

2 Nay Kumar Gupta

3 Shyam Shankarrao Dhekekar

The following transactions were carried out during the year with the related parties in the ordinary

course of business.

(A) Details relating to parties referred to in item I above.
(Amount in

Sr.

No.
Description of Transaction

Holding Company
(l)

').

2

3

4

5

Sales of Finished Goods/Sales lncome

Purchases of Raw Materials/Finished Goods

Other Expenses

Equity Contribution

Outstanding items pertaining to the related parties at the balance-

-sheet date Receivable/( Pava ble)

2,500,000

(186,751)

Nil.

Nil.

Nil.

\e
rRA \
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