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INDEPENDENT AUDITORS REPORT

TO TIIE MEMBERS OF AARTI CORPORATE SERVICES LIMITED

Report on the Audlt of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS Financial statements of Aarti Corporate
Services Limited ("the Company"), which comprise the Balance Sheet as at March 31,
2020, t]ne Statement of Profit and Loss (including Other Comprehensive Income), the

Statement of Changes in Equity and the Statement ofCash Flows for the year ended on
that date, and a summary of the signilicant accounting policies and other explanatory
information (hereinafter referred to as "the Ind AS Financial statements").

ln our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS frnancial statements give the information required by
the Companies Act, 2013 ("the Act") in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133

of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as

amended, ("Ind AS") and other accounting principles generatly accepted in India, of the

state of affairs of the Company as at March 31 , 2O2O, the loss and total comprehensive
loss, changes in equity and its cash flows for the year ended on that date.

Basls for Oplnion

We conducted our audit of the Ind AS Financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Ind AS Financial statements section of our report.

we are independent of the company in accordance with the code of Ethics issued by

the Institute of Chartered Accountants of lndia (ICAI) together with the independence

requirements that are relevant to our audit of the Ind AS Financial statements under
the provisions ofthe Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Ind AS Financia-1 statements.
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Information Other than the Ind AS Flnancial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information incLuded in the Board's
Report including Annexures to Board's Report and Shareholder's Information but does

not include the Ind AS financial statements and our auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Ind AS Final1cial statements or our knowledge obtained
d.uring the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have pedormed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responslbility for the Ind AS Financial Statements

The company,s Board of Directors is responsible for the matters stated in section 134(5)

ofthe Act with respect to the preparation ofthese Ind AS Financial statements that grve

a true and fair view ofthe financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the lnd

AS and other accounting principles generally accepted in India. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; makingjudgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financiaL controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparatlon and presentation ofthe Ind AS Financial statements

that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Ind AS Financial statements, management is responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial reporting
process.
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Audltor's Reaponsibilities for the Audlt of the Ind AS Financial Statemeotg

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion, Reasonable assurance
is a high level ofassurance but is not a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Ind AS Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identiff and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error' as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

o Obtain an understanding of intemal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.

Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal hnancial controls system

in place and the operating effectiveness of such controls.
. Evaluate the appropriateness ofaccounting policies used and the reasonableness

of accounting estimates ald related disclosures made by management.
. conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt

on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the standalone financial statements or, ifsuch
disclosures are inadequate, to modiff our opinion. Our conclusions are based on

the audit evidence obtained up to the date ofour auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going

concern.
. Evaiuate the overall presentation, structure and content of the standalone

financia.l statements, including the disclosures, and whether the standalone
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hnancial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the frnancial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing ofthe audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirementg

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by

the Central Government in terms of Section 143(1 1) of the Act, we give in "Annexure

A" a statement on the matters specilied in paragraphs 3 and 4 ofthe Order.

2, As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.
b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Prolit and Loss including Other

Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid Ind AS Financia-l statements comply wrth the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

e) on the basis of the written representations received from the directors as on

March 31, 2020 taken on record by the Board of Directors, none of the directors

is disqualified as on March 3l,2o2o from being appointed as a director in terms

of Section 164 (2) of the Act.

0 with respect to the adequacy of the internal financia-l controls over frnancial

reporting of the company and the operating effectiveness of such controls, refer

to our separate Report in "Annexure B". Our report expresses an unmodified
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opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations as at 31st March 2020
which would impact its iinancial position.
The Company did not have any long-term contracts including derivative

contracts for which there are any material foreseeable losses.
There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

11.

llt.

Firm

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS

No.: 103264W

TEJAS. J. PARIKH
PARTNER.
Membership No: 1232 15

UDIN: -20 1232 15AAMAY451 1

Place: Mumbai
Date:22,05.2020
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ANNEXURE A TO THE IIIDEPENDENT AI'DITOR'S REPORT

(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of Aarti Corporate Services Limited of even date)

i) As per infornration and explanation given to us the Company does not hold any
fixed assets. Accordingly, reporting under clause 3(i) ofthe Order is not applicable
to the Company.

The Company is in the business of providing Non-Bankrng Financial Services and
consequently, does not hold any inventory. Accordingly, reporting under clause
3(ii) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company had
granted unsecured loan to its wholly owned subsidiary covered under section 189
of the Companies Act, 2013.

a) In respect of abovesaid loan, terms and conditions of grant of such loan were
not prejudicial to the Company's interest.

b) Terms and conditions do not stipulate any repayment of principal and payrnent
of interest schedule and the loans are repayable on demand. However, receipt
of interest is regular.

c) There is no overdue arnount in respect of such loan granted.

In our opinion, Company being NBFC, provisions of section 185 and 186 of the
Act, in respect to loans, making investments and providing guarantees and
securities, are not applicable

The Company is a non-banking finance company and consequently is exempt
from provisions of Section 73,74,75 and 76 of the Act. Accordingly, reporting
under clause 3 (v) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Central
Government has not prescribed the maintenance of cost records under section
1a8(1) of the Act, for any activities conducted or services rendered by the
Company. Accordingly, reporting under clause 3(vi) ofthe Order is not applicable
to the Company.

v)

iv)

vi)

@
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The Company is regular in depositing with appropriate authorities
undisputed statutory dues like lncome tax and any other statutory dues
applicable to it.
There were no undisputed amount payable in respect of Income Ta-:< and
material statutory dues in arrears as at March 2O2O, for a period of more
than 6 months from the date they become payable.
ln our opinion and according to the information artd explanations given
to us, there were no dues of income tax which have not been deposited
on account of disputes.

viii) In our opinion and according to the information and explanation given to us, the
Company has not raised money from financial institutions or bank or debenture
holders and hence reporting under clause 3 (viii) of the Order is not applicable
to the Company.

ix) In our opinion and according to the information and explanation given to us, the
Company did not raise any money by way of term loans, public offer or further
public offer (including debt instruments) during the year.

x) To the best ofour knowledge and according to the information and explanations
given to us, no material fraud by the Company or no material fraud on the
Company by its officers or employees has been noticed or reported during the
year

xi) In our opinion and according to the information and explanations given to us,
the Company has not paid any for managerial remuneration and hence reporting
under clause 3(xi) of the Order is not applicable to the Compaly.

xii) In our opinion and according to information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of
the Order is not applicable to the Company.

xiii) According to the information and explanation given to us, the Company is in
compliance with sections 177 aad 188 of the Act where applicable, for all
transactions with related parties and the details ofthe related party transactions
have been disclosed in the hnancial statements as required by applicable
accounting standard.

a)

b)

c)
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xiv)

xv)

According to the information and explanations given by the management, the
Company has not raised any money by preferential allotment or private
placement of shares or fully or partly convertible debentures during the year'
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the
Company.

According to the information and explanation given to us, during the year, the
Company has not entered into non-cash transactions with directors or persons

connected with him. Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

According to the information and explanation given to us, the Company is
registered NBFC under section 45-lA of Reserve Bank of India Act, 1934.

xvi)

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Reg. No.: 103264W

,w
TL]AS. J. PARIKH
PARTNER.
Membership No: 1232 15

UDIN: -201232 1SAAAAAY4S I 1

Place: Mumbai
Date:22.05.2020
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ANNEXURE B TO THE INDEPENDEIYT AUDITOR'S REPORT

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of Aarti Corporate Services Limited
of even date)

Report on lnternal Financial Controls Over Financia.l Reporting under Clause (i) of
subsection 3 of section 143 ofthe Companies Act, 2013 ("the Act")

We have audited the internal financial conffols over ltnancial reporting of Aarti
Corporate Services Limited ("the Company") as of March 31,2O2O in conjunction with
our audit of the Ind AS Financia-l statements of the Company for the year ended on that
date.

Management's Responsibllity for Internal Financid Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financia-l
Reporting issued by the lnstitute of Chartered Accountants of India. These

responsibilities include the design, implementation and majntenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responslbility

Our responslbility is to express an opinion on the Company's internal financial controls
over flnancial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial controls over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed und.er section 143(10) ofthe Companies Act, 2013, to the extent applicable
to an audit ofinternal frnancial controls, both applicable to an audit oflnternal Financia-l

Controls and both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and

if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over hnancial reporting and their operating
effectiveness. Our audit of internal financial controls over flnancial reporting included
obtaining an understanding of internal frnancial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the iinancial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Enancial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over fi.nancial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
traI,Isactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Flnancial Controls Over Financlal Reporting

Because of the inherent limitations of internal financial controls over finalcial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financia.l control over financial
reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2020, based on the internal
control over Iinancial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit oflnternal
Financial Controls Over Financial Reporting issued by the institute of Chartered
Accountants of india.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Reg. No.: 103264W

^*
TBJAS, J. PARIKH
PARTNER.
Membership No: 123215
UDIN: -20 1232 1 s&auair{AY4s 1 I
Place: Mumbai
Date:22.05.2020

@



AARTI CORPORATE SERVICES LIMITED
BALANCE SHEET AS AT 3IST MARCH 2()2O

P{rticulars Note No. As at
llst l\'Iarch 2020

As at
3lst March 2tl ls

I

l)

)\

l)

2)

3)

ASSETS

FinancialAssets
(a) Cash and cash equivalcnts
(b) Bank Balance other than (a) above
(c) Receivables

(l) Trade Receivables
(l I) Other Receivables

(d) Loans
(e) Investments

Non-financial Assets
(a) Current tax assets (Net)

LIABILITIES AND EQUITY
LIABILITIES
Financiol Liabilities

(a) Payables
(l) Trade Payables

( Il) Other Payables

Non-Financial Liabilities
(a) Current ta\ liabilities Neq
(b) Deferr€d tax Liabiliites (Neo
(c) Provisions on Standard Assets

EQUITY
(a) Dquity Share capital
(b) Other Equity

TOTAL ASSETS

TOTAL

Significant Acconnting Policies and Notes to Accounts

2

3

4

5

6

1

8

9

10

r-!t

525,537

7,000,000

4,083,800
37,831,090

t29,34'7,414

2,114,197

484.

4,000

3,142
42,046

143,987

1,3',70

408

000

,695
,515

,913

,488

181.562.638 195.6.32 020

295,600

27,000

2,431,638
428,156

20,246,800
158,133,445

33

3 .954

20,246
t7 \,391

':o

250

800

470

181.562,638 195.632 020

(0) 0

As per our repon ofeven date

l'or COKHALE & SATHE
CHARTERED ACCOUNTANTS

FOR AARTI CORPORATE SERVICES LIMITED

\

$\1Ur-'\'\a-'-'^'-:-, '^/
\-..._-
' PARIMAL H, DESAI MANOJ M, CHHEDA

DIRI]CTOR DIRECTOR

DIN: 00009212 DIN:00022699

Xry".,
TEJAS PARIKH
PARTNER
Membership No. 123215

PLACE: MUMBAI
DATE,:2210512020

I



AARTI CORPORA.TE SERVICES LIIIITED
Statement of Profit and Loss for the year endtd 3lst NIarch, 2020

(Amount in Rs.

for thc l'ear Ended For the Yeor

Relenue lrom Operations
(i) Interest lncome
(ii) Dividend lncome

Total Income

III EXPENSES
(i) Finance Costs

(ii) Fees and commission expense
(iii) Net loss on fair value changes

(iv) Net loss on derecognition offinancial instruments under amortised cost

category

(v) Impairmenl on financial instruments
(\'i) Depreciation and Amortisation Expenses

(vii) Other Expenses

Total Expenses

Profit / (loss) befor€ exceptional it€ms arld tsx

Exceptional items

Profiti(loss) before trr

TAX EXPF,NSES
Current Year Tax
Deferred T&\
TotalTsx Expenses

PROFIT AFTER TAX

OTHER COMPREHf,NSIVE INCOME
Items that will not be reclassilied to Statement ofProfil and Loss

Fair Value Chaflge oflnvestments
Defered Tar on Fair Value Change

Items thrt will be reclassified to Statement ofProfit and Loss

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Earnings Per Equity Share (EPS) (in Rs.)

Basic (Rs.)

Diluted (Rs.)

Significant Accounting Policies !nd Notes to Accounts

As per our report ofeven date

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS

IOR /\ARTI CORPORATE SERYICES

;;try"'-
TEJAS PARIKH
PARTNER
Membership No. I23215

\
.-hUU^^

\ '----- -- --
' PARIMAL H. DESAI MANOJ M. CHHEDA

DIRECTOR

DIN:00022699

I) U,t( ',l OR

PLACE: MUMBAI
DATE 2210512020

DIN: 00009272

Particulars Not€

t2

t3

11

l-19

5.194.81..

72S 10t

4.22t117(.
0 lnn t

6 5?l qtl t 1.t2t.rif[

.

, arro ri,
6 SqS t2? I O:lntl7!

t7 t - l:19 tr lAtl?l r

75,00( r.04ll56c

7( O0lt t -0,11i56{t

ilJ6.tlq I r 1ltll t 1

( 14.640,5001

t,522,612
43.7e11682

,,,ro1rr:,

( I f -2(11.t26 s0-r n2-8?5

(0.0?
(0.0i

ts.60

5.60



of th€ rePorting
period ic. Slit

Change in f,quity
Shrre Crpitrl

during lhe year

Bilaoce rl lhe beiginnirg of the reportitrg
period i.e. lsl APril,20l9

AARTI CORPORATE SERVICf,S LIMITED
Slrlement of Chrnqes in Equitv for the verr snded 3lsl Msrch' 2020

As p€I our repon ofeven date

For GOKHALE & SATHE

CHARTERf,D ACCOUNTANTS

xtry-
TEJAS PARIKH
PARTNER
Membership No. 123215

PLACEIMUMBAI
DATF 22105/2020

FOR AARTI COR}ORATE SERVICES LI}IITED

ffi
lrri-rrr,lanr [\
" -lel,, .,\"*,/+./

absry

MANOJ M CHHEDA
DIRECTOR

\tk
DIRECTOR

t*-^ --J r*' ' c4))9!

DIN:00009272 DrN.00022699

Reserves a!!l!!!]!!- Other TotalOther f,quitY

Gen€rrl Restrre Reserve uh 45IC
NRI

Iteraincd Earnings

,\s at lst Aoril. 2019

Iolal Comorehensi!e Income iol the Penod

31.027.223 100.rs9.089 31.0t6.158 171.197.470

( 146.r39_ ,1 7.8881 ( 11.264.026

lar on Drvrdend Pard

lr,1,tr.. ei al3lst M{rch.202! 11.022.773 100.212.950 20.898.270 I 511.1 33.,1{.r



AARTT CORPORATE SERVICES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST MARCH,2O2O

(Amount in Rs.)

Particulars For the Year end€d 31st
March,2020

For the Year ended 3ls
March.20l9

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before Tax as per Statement ofProfit and Loss

Adjusted for:
Finance Cost

Dividend Received

Provision as per NBFC Prudential Norms

Operating Prolit before working Capital Changes

Adjustcd for:
(lncreasey Decrease in Loans and other Receivables

(lncrease)/ Decrease in Other Assets

Increase/ (Decrease) Trade & Other payable

Cash Generated from Operstions

Taxes Paid (Net)

(71, r 39)

1,062

428.1s6

358,079

3.87 4,321

289.100

4,52t,500

r 1.479.309)

12,381,

12,382,(

( 13,784,'

(r,424,:
( l ,3 57.t

ll5

1,,

1,.,

l*
f8't 

r

t08)

Net Cash Flow used in Ooeratins Activities 3,042,r 9 r {2,182,29s)

B CASH FLOW I'ROM INVESTINC ACTIVITIES
lerm I)eDosit Made During the Year (3,000,000 (4,000,000)

Net Cash from Investins Activities (3,000,000 (4,000,000)

(l CASH FLOW FROM FINANCING ACTIVITIES
Repa;ment ofDebt Securities and Borrowings

Finance Cost

Dividend Paid

(1,062 (9r 5)

Net Cash Flow used in Financine Activities (1,062 (9r s)

Net Increase/(Decrease) in Cash and Cash Equivalents 41.129 (6,7E3,2r0)

Opening Balance of Cash Equivalents 484.408 7,267,617

Closing Balance of Cash and Cash Equivalents 525,537 481,408

As per our report ofeven date

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS

FOR AARTI CORPORATE SERVICES LIMITED

.\\&{ri
II 

'MBA
r*^^-) ^- ' t''^,r.)',

MANOJ M. CHHEDA

DIRECTOR
DIN:00022699

TEJAS PARIKH

PARTNER

PLACE: MUMBAI
DATE:22/05/2020

PARIMAL H. DESAI

DIRECTOR
DIN:'00009272

Firm Reg. \o. 103264\\



AARTI CORPORATE SIRVICES LIMITED

Particulars As at
1I st March 2020

As at
1l st March 2019

2 Coch ond nqsh cnrrivalenfs

Cach on Hand r ), 1q5 r23.655

Re lences with Banks 403.142 160.753

Total 525.537 484.,1d8

3 Er^-1, E-ldn^o ^fhar than /o\ qhore

Fi-a.-{ npn^(if rvith Axis Renk 7.000.000 4.000.000

Tntql 7.000.000 ,1.000.000

J flrhar Peneiv, hlps
l.+^"..t Peoeivqhlpq nn Loan & Fixed Denosit 4.080.800 3.739.695

F)enosifs 3.000 3.000

Tntal 4.083.800 3.7 42.695
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4232A.170

I,lE6,! 94

1,9?2,E7E

22.125

1.125

2E,1

2,625,ivfi

4.821,406

23.E00,J00

4?32A.710

l,lE6 194

4,821,.r06

23.E00.t00

Bewaloof BrMde Pnvate Lmrled

Del1ecs lnlbtech Pavat Lrmrted

P€tfect Envrc Cont'ol Synen Lmrlcd

Polygoma lndustrEs Pnvat€ Lmted
lfl mediat€s piitai. IImrt€d

Mask D,grbl Pflvat Lint€d
rans Retam venn& Palaie Llmrred

'2, Option,lty Convcrtible

D€lle.s Infolech Pnvate LrFn.d
value Rs l0/- Pad-up ! alE tu I 50 tEr

Redeensble Noi Cuhulrdve Preference

Share ol R!.l0{ Er.h
va|anl OrBanrcs Lnried

Converrible Prefe.ei.e Shr.e of

Dehecs lnfotEh Pnvaie Lrmrred

lntm.dral.sPnvat Lrnrt€d
a henical lndusrres L,mrred

AARTI ('ORPOR{'I'E SERVICES LIMITED

Ason !,sl Nl,rct 2m0

Qu.ntity
Sub total tor"t

Other

:r0J0(

42.1,1U

4,03:
t5t

3{il,E4r
53335r

I,tzl
2E,7q

751

2,40

11.81

102 92

2.625.orja

'. ,;.
1,125

2E.1N

2.625,00(

240.001

I18,l4l

93r

4,321,40

23.800,50

240,8

I t8,t41

o



tuonllstM!rch 2019

o

42,5t 1,048

1.12E,058

I I9,EI E

t,799,413

45.394.436
22.125

t.125

28.?%

1.625,000

4,E23.406
23.E00,500

I,t28,058

21.713,2J8
l r9,El8

I,199.4t3
45,794,416

I, t25

4,823,406

23,E00,500

l.vBteft..t in trnouol.d Eq!iry Snr6
Am&lrot Chem,cah LlntEd

E.r,I..a BrMar Pfl vat. Lrmned

lnforech Prvate Lrmrt d

Envrm Control SFtem Lmrted
lndurEs Pnvatc Lm,ted

lntemedr6ies pnvale lmrted
Mast Drgrlrl Pflvate Lrntlcd

raro R.un V€nture Pnvate L,rnlted

'r, optn,nrllr Co.terribl.

V.lE Rs l0/- P.rd-rp V.l* R3 I50
l

Deltecs Inlotech Pilvat€ Lmrted

lmemedrates Pavate L,mrled

Chemrcal Industft s L'm,ted

56,25

421,14

4.03
85

341,84
533,35

22,12
1,12

28,19

?50,00

6.7C

102.9',)

2.625.tu

42,51t 04t
1r28.05t

2r.?l].25r
l l9,8lt

|,199.4t',:

45.394.43r
22.tZl
I.t2:

2E,?q

2,025,ool

9l

4.823.40

23.8@.50

-.1



AARTI CORPORATI SERVICES I-IMIT[:D

As.r Itt ofAoril,20lE

1,061,114
8,848,6?6
r,276,810

1,682,41I

218,251

2,625.000

4.823,406
21,800,500

E,848,6?6
1,2?6,8r0
1,682,411

45,394,416
2r8,251

t,682.411

218,251

2,625,000

4,E21,46
21,800,500

4,821,406
21,800.500

InrBre ent in Unquot.d [:quity Sh.rs

Aeuakoot Bnnds Pflvate L,dr.d
Del!(s Infot.ch Prvate Llmned

E.rtro Control Slsrem Lrmted
liduslrrcs P.vate L-,m .d

rans R€tern Venrur. Pnvale Llmll.d

'x, Oprion!llt Co.!ertible

Dehe.s lnlirtch Pfl!ale l-lmrted
lalue Rs l0/- Pard up val@ Rsl50

Delte* Infotech Pavat Lrmn€d

Irv6r6eit! h Subridiri..
lnr.m€nraB Pnvst€ Lrmrt d

ah.m,.al lndusEres L'mrted

Shrrei)
Other

56,251

42t.14
4,O3

E5l

!43,E4
5t1,35

28,?9

,50,m

I

6,1(
102.92

2.625.0q

l.< allnMft.foi lmo{m. loss{'C)

@



AARTI CORPORATE SERVICES LIMITED
(Amount in Rs.)

As at 3l
March 2019

Particulars As at 3l s,

March 2020

Currenl tax assets (Net)

Prnvi<inn for Taxation for Earlier Periods (Net) 1 .0s9.723 r.0s9.723

Prnvi<ion for Taxation AY l9-20 310.765 3 t0.76:

Prnvicion for Taxation AY 20-21 r.404.309

Tnt,r I 2.774.791 1.370.486

8 n^r^--^I 'rnw A".dll/I iohil v\ /Net\

Ar rhc etert nfthe vear (3.954.250 548.',7 09

1.s22.612 (4.502.959ah",-.//.rFdir\ r^ rhp (tatement of Profit and Loss

at tha cn.l nf thp verr (2.43t.638 (3.954.250

8.t ^r naforvorl T,y A..pflfl irhililvl

-"--i"//li-hilitio.\ in rolarinn tn! 13 954.250 54 E.7U9
( 4.502.959Fair Valrre Chanpe of lnvestments I l_522.611

T6t,l (2-431.638 (3.954.250

o



AAR'I'I CORPORATE SERVICES I,IMITID

A( 3lrr Mrrch.2020 A i 3lsr M.rch. I0l9

atrtll.rn.d Shrr. Crbit!l
11 10000 F.ouitv Sharesof l0/- erch 32.500.000 32.500.000

l(ud. Suhsribed & Peid !D
:o.,lr.oao r*,'nih**ot to. *"t' t,tt,o"a,o 20 246.E00 20.246.800

20.2{6.E00 :0.2.16.E00

Ar on 31.0.,,2020

Fnn'N rh,res sl the belimin! oflhe year 2 024.680 2.02.1,680

I.( rhr* houeh back dunnsihe!e.

2.02{.680 2.02.1.680



AARTI CORPORATE SERVICES LIMITf,D

1O OTTIER EQUITY

Particulars 3lst llarch 2020

Reserve u/s 45lC
RBI

Retained l'-a rn ings Other
Comprehensirc

Total

Balance as et lsl April20l9
'I otsl Compreheflsi!e Income for the Period

I ransfer to Other Reserves

31,022,223 100,3s9,089
( 116,139)

31,0t 6,159

03,117,8881

111,391,
(1.1,264

t1t
t26

Rchnrp as on llsl N'larch 2020 31.022.224 100.212.9sd 20.{198.2?l l5E.lll

Particulars 3lst March 2019

Reserve u/s,l5lC
RBI

Retsined Earnings Other
Comprehensive

Total

Balance ss at lst April20l8
Tolrl ComJrrchensive lncome for the Period

Transfer to Other Reserves

34,64t,2r I

2,381,012

91,401,918
l r,338,153
(2.381.0121

(4,?78,s61

38,794,721

t2t,264
50,r 32

595

9?5

Brhnce as on Jlst -\larch 2019 31.022.22i 100.159.08! 34.016.15! l7l.l9:



AARl'I CORPORATE SERVICES LIMITED

Particulars FY 2019-20 FY 201 8-19

lt lhl,re.t ln.nm.
lnrF/c.f On Lnen 5.416.364 4.221.7lC

lnrFrFet ^h Five.l Dehncitc 318.5 I I

5.794.875 4.221.11A

17
1.06i 915

1.062 9l -(

t3 flfhar F {n4nre.

^-^. :-:^- ^^ -^- r\rDc. D",,,-l-nlial NT^ffi. 
^n 

qlrh.l2rd Ac(et'( 428.156

Rrd Dehts 4.',720.00("

76.70( )q 50{t

t..ql anrl Ptnfe<<ional Fees 625.99U I JJ..rUl,

nlhar N,4i..allrnc^r( FYnenqec 4J.l l4
/(]U.UUL

6-594.060 1.o39.25!

o



AARTI CORPOMTE SERVICES LIMITED

14. Earning Per Share (EPS)

Particulars 3lst IIarch 2020 3l st )larch 201

Amount as per
IND AS

Amoullt 8s pet

IND AS

Face Value Per Equitv Share (Rs.) 10.00 l0

Basic Earnings Per Share (Rs.) -0.07 5

N"t Profit Aftet Tux as per Statement ofProfit or Loss attributable to Equity
qhareholders

(146,139) 11,338,153

2.024.680T"lgtt"a er"."g" Number ofEquity Shares used as denominator for calculating

D^-i^ ED<

2,024,680

Diluted Earninss Per Share (Rs') -0,01 5.60

f", p.T,t aft.t tux as per Statement of Profit or Loss attributable to Equity

Shareholders

(146,139) I1,33E,153

W"lgf,t"a ,qr*"g" Number ofEquity Shares used as denominator for calculating

r'ril',i-,-l FPS

2,024,680 2,024,680

^r -,-i-hra.l "."'".o nrmher of shrres outstandins

-"ight"d 

Ar".ug" Number ofEquity Shares used as denominator for calculating 2,024,680 2.024,680

Total Weishted Average Potential Eouitv Shares

w"ght.d Ar.*g. Number ofEquity Shares used as denominator for calculating

Dilr rted FPS

2,024,680 2,024,684

o



AARTI CORPORATE SERVICES LIMITED

1. significant accounting policies

F.Y. 2019-2020

a. Basis of Preparatlon

The financial statements of the Company have been prepared in all material aspects in accordance

with tndian Accounting standards (lnd As) as per rule 4 of The companies (lndian Accounting

standards) Rules, 2015 notified under section 133 of companies Act, 2013 ('the Act') and other

relevant Provisions of the Act and the relevant Reserve Bank of India guidelines to NBFCs as

applicable to Primary Dealers in Government Securities.

The financial statements up to the year ended March 31't, 2020 were prepared in accordance with

the requirement of lndian Generally Accepted AccountinS Principles (IGAAP) which include the

accounting standards notified under the Companies (accounting standards) Rules, 2006 (as amended)

and other relevant provisions of the Companies Act, 2013.

These financial statements are the first financial statements ofthe company under lnd A5.

The financial statements have been prepared on an accrual basis and under the historical cost basis,

except for certain financial assets measured at fair value the following assets and liabilities which

have been measured at fair value or revalued amount wherever applicable'

b. Functional and Presentation currency

The financial statements are presented in lndian Rupees (') which is the functional currency for the

Company,

Financial lnstruments

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are

directly attributable to the acquisition or issue of financial assets and financial liabilities (other than

financial assets and financial liabilities at fair value through profit or loss) are added to or deducted

from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition

(ll Financial assets

Financial assets at amortised cost

A financial asset is measured at Amortised Cost if it is held within a business model whose objective

is to hold the asset in order to collect contractual cash flows and the contractual terms of financial

asset give rise on a specified dates to cash flows that are solely for payments of principal and interest

on the principal amount outstanding.

The method of calculating the amortised cost of financial assets and of allocating interest income

over the rel€vant period is effective interest rate method. The effective interest rate is the rate that

exactly discounts estimated future cash flows through the expected life of the financial assets, or

where appropriate, a shorter period, to the net carrying amount on initial recognition'

lnterest income on financial assets measured at amortised cost is recognised in the statement of

profit or loss and is included in the "Revenue from operations"'

Financial assets at fair value through other comprehensive income (FVTOCI)

Page 1of 6
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AARTI CORPORATE SERVICES LIMITED F,Y,2019-2020

A financial asset is measured through FWOCI if it is held within a business model whose ob.jective is

achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of financial asset give rise on a specified dates to cash flows that are solely for payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through profit and loss (FWPtl
A financial asset which is not classified under any of the above categories is measured at FVTPL. At

the end of each reporting period, the financial assets through FVTPL are measured at fair value and

any gains or losses arising on remeasurement are recognised in the statement of profit or loss.

lnvestment in Equity lnstruments
All equity investments covered within the scope of lnd-AS 109 are measured at fair value and the
changes in value are recognised in the Statement of Profit and loss except for those equity

instruments which the Company has chosen to recognise the value changes in 'Other Comprehensive

lncome'. The classlfication of recognising the value changes either through FWPL or FWOCI is made

on injtial recognition and is irrevocable.

The dividends earned on equity instruments those are measured through FWOCI are recognised in
Statement of Profit and loss. There is no recycling of the amounts from OCI to Statement of Profit
and Loss, even on sale of investment. However, the company may transfer the cumulative gain or
loss within equity.

0erecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the

asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party or when it has neither transferred nor retained substantially

all the risks and rewards of the asset but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying

amount and the sum of the consideration received / receivable and the cumulative gain or loss that
had been recognised in other comprehensive income and accumulated in equity, is recognised in

profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of

that financial asset.

lmpairment of financial assets

ln accordance with lnd AS 109, the Company uses'Expected credit Loss'(EcL) model, for evaluating

impairment of financial assets other than those measured at fair value through profit and loss

(FWPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

The l2-months expected credit losses (expected credit losses that result from those default events
on the financial instrument that are possible within 12 months after the reporting date); or Full

lifetime expected credit losses (expected credit losses that result from all possible default events

over the life of the financial instrument).

Page 2 of 50



AARTI CORPORATE SERVICES LIMITED F.Y. 2019-2020

At every reporting date the financial assets are tested for impairment. The Company uses historical
default rates to determine impairment loss. The Company uses 12-month ECL to provide for
impairment loss where there is no significant increase in credit risk. lf there is significant increase in

credit risk full lifetime ECL is used.

(ll) Financial liabilities

lnitial recognition and measurement
All financial liabilities are recognised initially at fair value and in the case of loans and borrowings and
payables, net of directlv attributable transaction costs.

Subsequent measurement

Financial liabilities are carried at amortised cost using effective interest rate method, For trade and

other payables maturing within one year from the balance sheet date the carrying amounts

approximate fair value due to the short maturity of these instruments,

Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as

equity in accordance with the substance of the contractual arrangements and the deflnitions of a

financial liability and an equity instrument.

Equity lnstruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after

deducting all of its liabilities. Equity instruments issued by the company are recognised at the
proceeds received, net of direct issue costs.

Financial liabilities at amortised cost
Financial liabilities that are not held-for-trading and are not designated as at FWPL are measured at

amortised cost at the end of subsequent accounting periods. The carrying amounts of financial

liabilities that are subsequently measured at amortised cost are determined based on the effective

interest method. lnterest expense that is not capitalised as part of costs of an asset is included in the

'Finance costs' line item in profit or loss.

Trade and other payables are recognised at the transaction cost, which is its fair value, and

subsequently measured at amortised cost. Similarly, interest bearing loans and borrowings are

subsequently measured at amortised cost using effective interest method.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are

discharged, cancelled or have expired. An exchange with a lender of debt instruments with

substantially different terms is accounted for as an extinguishment of the original financial liability

and the recognition of a new financial liability. Similarly, a substantial modification of the terms of an

existing financial liability is accounted for as an extinguishment of the original financial liability and

the recognition of a new financial liability. The difference between the carrying amount of the

financial liability derecognised and the consideration paid and payable is recognised in profit or loss.

Page 3 of 6O



AARTI CORPORATE SERVICES LIMITED F.Y,2019-2020

d. Cash and cash equivalents
The Company considers all highly liquid financial instruments which are readily convertible into
known amounts of cash that are subject to an insignificant risk of change in value and having original
maturities of 3 months or less from the date of purchase to be cash equivalents. Cash and cash
equivalents consist of bank balances which are unrestricted for withdrawal and usage.

Fair value measurement

The Company measures certain financial instruments, at fair value at each balance sheet date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique. ln estimating the fair value of
an asset or a liability, the Company considers the characteristics of the asset or liability at the
measurement date. The fair value measurement is based on the presumption that the transaction to
sellthe financial asset or settle the financial liability takes place eitherl

> ln the principal market, or
F ln the absence of a principal market, in the most advantageous market for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs,

AII assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

At each reporting date, the Management analyses the movements in the values of assets and

liabilities which are required to be remeasured or re-assessed as per the Company's accounting

policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and llabilities

on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above,

f. Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured regardless of when the payment is made,

Revenu€ is measured at the fair value of the consideration received or receivable, considering

contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

0
Page 4 of 6



AARTI CORPORATE SERVICES LIMITED

i. lnterest income

F.Y. 2019-2020

t.

On financial assets classified under amortised cost

lnterest income from financial instruments classified as at amortised cost is recognised using the

effective interest rate ("ElR") method. The effective interest rate is the rate that exactly

discounts estimated future cash receipts through the expected life of financial assets to the
gross carrying amount of a financial asset. When calculating the effective interest rate, the

company estimates the expected cash flows by considering all the contractual terms of the

financial instrument but does not consider the expected credit losses.

On financial assets classified under fair value throush profit or loss

lnterest income on assets classified under fair value through profit or loss is recognised on time

proportion basis at the coupon rates specified for the instruments.

Dividend income

Dividend income from investments is recognised when the Company's right to receive payment

has been established which is generally when shareholder approve the dividend, provided that it

is probable that the economic benefits will flow to the company and the amount of income can

be measu red reliably.

other lncome

other income is accounted on accrual basis, except when there is significant uncertainty about

realisation of the same, in which case, the income is recognised when the income is realised.

Borrowing costs

Borrowing Costs other than those directly attributable to Qualifying Assets are recognised as

expenses in profit or loss in the period in which they are incurred.

Taxes on lncome

Tax on lncome comprises current tax and deferred tax, These are recognised in statement of profit

and loss except to the extent that it relates to a business combination, or items recognised directly in

equity or in other comprehensive income.

Current tax

Tax on income for the current period is determined on the basis on estimated taxable income and tax

credits computed in accordance With the provisions of the relevant tax laws and based on the

expected outcome of assessments / appeals. Current income tax assets and liabilities are measured

at the amount expected to be recovered from or paid to the taxation authorities, The tax rates and

tax laws used to compute the amount are those that are enacted or substantially enacted, at the

reporting date.

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable

right to set off the recognised amounts and where it intends either to settle on a net basis, or to

realise the asset and settle the Iiability simultaneously.

Deferred tax
Deferred tax is recognised on temporary differences between carrying amounts of assets and

liabilities in the financial statements and the corresponding tax bases used in the computation of

taxable profit. Deferred tax relating to items recognized outside the statement of profit and loss is

recognized outside the statement of profit and loss, either in other comprehensive income or directly

Page 5 of 6
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AARTI CORPORATE SERVICES LIMITED F.Y.2019-2020

in equity. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced

to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each

reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax assets to be recovered,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have

been enacted or substantially enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities.

i. Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average

number of equity shares outstanding during the year. Diluted earnings per share is computed by

dividing the profit / {loss) after tax as adjusted for the effects of dividend, interest and other charges

relating to the dilutive potential equity shares by weighted average number of shares plus dilutive
potential equity shares.

Provisions, Contingent [iabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic benefits will

be required to settle the obligation and a reliable estimate can be made of the amount of the

obligation. The amount recognized as a provision is the best estimate of the consideration required

to settle the present obligation at the end of the reporting period, considering the risks and

uncertainties surrounding the obligation. lf the effect of the time value of money is material,

provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks

specific to the liability. When discounting is used, the increase in the provision due to the passage of

time is recognised as a finance cost.

When the company expects some or all of a provision to be reimbursed, for example, under an

insurance contract, the reimbursement is recognised as a separate asset, but only when the

reimbursement is virtually certain. The expense relating to a provision is presented in the statement

of profit and loss net of any reimbursement.

Contingent liabilities may arise from litigation, taxation and other claims against the Company.

Where it is management's assessment that the outcome is uncertain or cannot be reliably quantified,

the claims are disclosed as contingent liabilities unless the likelihood of an adverse outcome is

remote such contingent liabilities are disclosed in the notes but are not provided for in the financial

statements.

Contingent assets are not recognised but are disclosed in the notes where an inflow of economic

benefits is probable.

Page 6 of 5



AARTI CORPORATE SERVICES LIMITED

t5 Cspitrl Management
The Company's objectives fot managing capital is to safegr.rard conlinuity and healthy capilal ratios in order to support its business and

provide adequate return to shar€holdeN through continuing growth. The Company's overall strategy remains unchanged from previous

yeaf.

The Company's policy is to use current and non - current borrowings to meet anticipated funding requirements. The Company monitors

capital on the basis ofthe net debt tc! equiry ratio.

The Company believes ihat it will able to meet all its cunent liabilities and interest obligation on timely manner.



,\,\RTI CORPORATE SERVICES LIMITOD

l6 Fitrancirllnstrumentr
A. F.ir Vrlue Mersrr€ment Hierirchr.'

Ai al3lsl March 2019

CarrYinc Amouot LeYel I Levcl 2 Lev€l 3

(A) Finrncial Assets

Ar Amortked Cost
a".h "n,l.q(lt Pn'riwcl.nis 181,408

Bank balances olher than cash and cash 4,000,000

3.142.695
12.046.515

ln\ csrnrcnl in \\'arrant Ccnrllcatcs 9t0
28.621.906

Suh-lotal (A) 78.89E.45.1

tBl l_air Value ihroush Profii or Loss

Preference Shares 2,625.000 2.625.000

sub-total (B) 2.625.000 2.625.000

(C) Frir Value through Other Compreheosive

Investmenr in Unquoled Eouttv Shares
strh-rnr.l /a)

r7.138.077 r 12.738.077

I12.738.077 I r2,738,077

'fotal IFin.ncirl Assetsl r91.261.s31 115.363.077

iDI Financial Liabilities
At Amortised Cosi

33.500

tsor qrnrr rOrncr'han Dcb! S!!Ull!r!!l-
Subnotal (D) 3J.500

Total IFinancirl Liabilitiesl 33.500

Pirticulars A.,t llst Mar.h 2020
I pwcl 2

,rl ,\m.rrir.rl an(1

Bank balances other lhan cash afldcash 7.000.00(

oth.r e...iv,hler 4 08',1 80(

17 Rll 0g(

91{

lnr..tmenr ir strhsidiaries

Orh.r Fin.n.irl Assets
7r n65 2l5l

D,-a-.--^4 cL'r.. ? s81 t4{ :) g8l l4t
, qa1 14

(C) Frir value through Other Compr€hensive

4) 1)\ 1'.|

h\estn)enr ur lJnouoled EotliN Shares
snh-r^l!r /a\ /!7 77R 111 55.410.661

lr 17A11t <t 101tn,

1r Addrri$d Cdrt
'D 2 60(

R. 6u,nps rolher ftan Debr Securiliesl
'122.60

Torel Irinancial Ll.bilitiesl 122.60{

o



Flnarcirl RlJk Management
i;;a;;p";y," ,*.;"1 finarciat tiabiLities comprise borrowins, had€ paybte and orher unsecred lcndings. The main purposc of rhese financial

liabilities is !o finaDce lhe Compsny's operalions. The Company's p ncipal fiMncial assets includes Customer Re'eivable' ltrvestments and cash

€quivalents thal derive direcdy from its operations

Thecompanyisexposediocreditriskgndliquidityrisk-TheCompany'sseniormanagemenlovefteesthemafutgemeDtoftheserisks-

Credlt Risk
The conpany rs exposed to credit risk from its operaling activlties (prinBrily for receivables)

credit risk is rhe risk lhal , .rr,or., o. .oun,".p"r,y tJa financ ial instrument fails to perform or pay the amounts due causing financial loss to the

company. Crcdir risk ariscs from company's acrivities in invesrmcRls, dcaling in derivativcs and outstanding rcceivables from customers

The company has a prudemand conservarive process for nanagiog its cr€dit risk arising in the couNc otils busmess activrties

To nunage the credit risk, the Company follows a adequate credit control policy'

Liqoidity Risk
lrq.laity rist< rs aefineo as the risk that the Company will not be able to seltle or meet its obliSations on time or at a rcasonable price For the

Company, liquidity risk arises tom obligations on ac;ounr offinancial liabililies such as trade pavables aod other finadcial liabilities'

TheCompany,scorporatereasurydepaftmefltisresponsibleforliquidityandfundingaswellassettlement'Inaddilion'processesandpolicies
related to such risks are overseen by scnior nvmagement. Mrnagement monitors the Company's net liquidity position through rolling forecasts on

the basis ofexPecled cash flo*s.

0

l\lrlurity profile of non-derivative financirl lirbililies rs on 3l3t March, 2020



AARTI COR?OR{T8 SERVICES LIMITED

l7 Related Prrty Discloture under Accounting Strndard (Ind AS: 24)l

I Following are the Holding/ Subsidiaries/ Associete! ofthe Company

A) Holding Company
Aarti lndustries Limited

B) Subsidiaries Company
l. Shanti lhtermediates Private Limited
2. Nascent Chemical Industries Ltd

ll Foltowing are the Enterprises/Firms over which controlling individuals/Key M&nagement Persontr€I, ofthe Compeny along with
their relrtives, have signlficant lnfluence

l. Aani Biotech Limited
2. Perfect Enviro Conlrol System Ltd.

lll Following rre the individu.ls who *ith their rehtlves own Directly/indirectly 2070 or mor€ voting power in the Comprny or
have signilicant influe[ce or are Key Mansgement Personnel

I ShriParirnalH. Desai Director
2 Shri Manoj M. Chieda Director

The following transsctions were c&rried out during the yerr with the relited parties in the ordinary coune ofbusincss

Sr. Dis.ription of Trrsrction Holdinq Company Subsidiary/ Oth€r

I

2

3

4

5

Intcrest Income on the Inter-corpolate Deposits placed/unsecured

loans

Dividend Received

lnterest payable / (Paid) on Debentures

Loans ( Including Interest Receivable)

Iflvestments

PY
CY
PY

CY
PY
CY
PY
CY

1,218,836

t,49t,163

9.200.1I6

.
r 0,538,520
10,491,763
28,623,906
7R 677 90(,

0



Ar\R I l CORPORATE SERVICES LINTITED
Annex I

Schedule to the Balanc. Sheel of a non-deposit takiog non-baoking linancial companv

Lorn3 snd rdvances alriled hy th€ non- banking finsnciil comprny inclusive ofinterest

accrued thereoI but not Paidi
Deb€nturcs : Secured

: Unsecurcd

(olher than t'alling wirhin the meaning ofpublic deposits*)

Defened Credrts

' Please see Note I b€low

Outstendinq

3?,831,090

Brerk-up of Loans rnd Advance3 including bills receivrbles [other thsn those in.luded in (4)

Brerk up ofLess€d Aslets snd stock on hlre and oth€r asset! counting tolverds AFC

(i) Lease assets includrng lease renlals under sundry debtors i

{a) financial Icase

(b) operaiins l€as€

slock on ht. including hire charges under sundry debtorsi

(b) Repossessed Assels

Olhcr loans counling towards AFC activitics

(a) Loans where assets have been repossessed

(b) Loans other lhan (a)above

I Quored
(i) Shares | (a) Equily

(b) Preference

(ii) Debentures and Bonds

(iii) Unils of mutual tunds

(iv) Govemmenl Securities

(v) Others

2 Unquol€d

{r) Shares (a) Uquily
(b) Prelbrence

(ii) Deb€ntures aod Bonds
(i ii) Unils ofmulual funds
(iv) Govemmenl Securilics

(v) Othcrs

o

(a) Secured

(b) Unsecured

(d) lnter-Coryorate loans and boftowng
(e) Commercial Pap€r

(0 Oder Loans (specili nalure)



L Quoied
(i)Shar€s : (a)Equity

(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual tunds

(iv) Govcmment Sccuritics

(v) Olhers

2 Unquoted

(i) Shares | (a) Equity
(b) Preference

( ii) Debentures and Bonds

(iii) Units ofmuhEl ftmds

(iv) Covemmenl Securities

(v) Warrant Cenificates

group-wise cl.ssification otassets finrnced as in (2) and (3) above :

c) Othcr relatcd parties

ffi,* c*"p-.ri- .tr,ilfi. ;;ntr""rt.."t. .""t r,rd long te rm) in shrres and securities (both quoted and unquoted):

Msrket Vstue /
Br€ak up or frir

)Companies in lhe same 8'ouP
(c) Other relaed Pariies

(i) Oross Non-Performing Assets

(a) Related parties

(b)Olher than r€lated Panies
Nel Non-Perfomling Assets

(a) Rclatcd panres

{b) Olher than relat€d Panies

Asdefinedinparagraph2(lxxii)oftheNon-BankingFinancialConpaniesAcceptanceofPublicDeposits(ReserveBank)Direclions,l998.

Provisioningnomlsshallbeapplicableaspr$cribcdinNon.systemicAllylmportantNon-BanlingFinancial(Non.DepositAcceptingor
Holding) companies Prudential Norms 6eserue aank) Directions,2015 or systemically Irnponant Non-Banking Financial (Non'Deposit

e.""piJg o, ffofaingt Companies Prudential Norms (Rcservc Bank) Directions' 2015 whichcvcr is applicablc'

All Accounting standards and Guidance Notes issued by lcAI are applicable including for valuation of investments and other asse6 as also

assers acquired an sarisfacrion of debt. However, markei val,e in respect of quoted investments and break up/fair val,eNAv in respecl of

,nforca in""rt.*t, 
"tould 

be disclosed irrespective ofwhether they are classified as long term or cunent in (4) above

Related Panies **

ro.ooo.ooo 
I

.t

I l(rr) Asscis acqurrcd in salistactron ofdcbl | - |


