
1.

Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? Yes

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

 Name of Listed Entity:   Aarti Industries Ltd.
2. Scrip Code/Name of Scrip/Class of Security:  524208
3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

* If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as applicable, shall
not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed Entity in above
table the values will be considered as ‘Zero’ by default on submission of the format of holding of specified securities.

a. If under 31(1)(b) then indicate the report for Quarter ending 31-12-2023
b. If under 31(1)(c) then indicate date of allotment/extinguishment



(A) Promoter & Promoter Group 45 157856124 0 0 157856124 43.546 157856124 0 157856124 43.546 0 43.546 0 0 3755000 2.3787 157856124
(B) Public 418078 204647911 0 0 204647911 56.454 204647911 0 204647911 56.454 0 56.454 0 0 NA NA 202999002
(C)  Non Promoter - Non Public 0 0 0 0 NA NA
(C1) Shares Underlying DRs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(C2) Shares Held By Employee Trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

Total 418123 362504035 0 0 362504035 100 362504035 0 362504035 100 0 100 0 0 3755000 1.0358 360855126
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Aarti Industries Ltd.
Table I - Summary Statement holding of specified securities
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1   Indian
(a) Individuals / Hindu Undivided Family 28 99542634 0 0 99542634 27.4597 99542634 0 99542634 27.4597 0 27.4597 0 0 3755000 3.7723 99542634

Rashesh Chandrakant Gogri                                                                                                                                                                                                                                 Promoter Group 1 14837616 0 0 14837616 4.0931 14837616 0 14837616 4.0931 0 4.0931 0 0 0 0 14837616
Mirik Rajendra Gogri                                                                                                                                                                                                                                      Promoter Group 1 11172384 0 0 11172384 3.082 11172384 0 11172384 3.082 0 3.082 0 0 0 0 11172384
Renil Rajendra Gogri                                                                                                                                                                                                                                      Promoter Group 1 11171008 0 0 11171008 3.0816 11171008 0 11171008 3.0816 0 3.0816 0 0 0 0 11171008
Hetal Gogri Gala                                                                                                                                                                                                                                          Promoter Group 1 9962192 0 0 9962192 2.7482 9962192 0 9962192 2.7482 0 2.7482 0 0 0 0 9962192
Jaya Chandrakant Gogri                                                                                                                                                                                                                                    Promoter Group 1 9798548 0 0 9798548 2.703 9798548 0 9798548 2.703 0 2.703 0 0 3755000 38.322 9798548
Sarla Shantilal Shah                                                                                                                                                                                                                                      Promoter 1 9589028 0 0 9589028 2.6452 9589028 0 9589028 2.6452 0 2.6452 0 0 0 0 9589028
Rajendra Vallabhaji Gogri                                                                                                                                                                                                                                 Promoter 1 5703600 0 0 5703600 1.5734 5703600 0 5703600 1.5734 0 1.5734 0 0 0 0 5703600
Nehal Garewal                                                                                                                                                                                                                                             Promoter Group 1 3914190 0 0 3914190 1.0798 3914190 0 3914190 1.0798 0 1.0798 0 0 0 0 3914190
Nikhil Parimal Desai                                                                                                                                                                                                                                      Promoter Group 1 3005016 0 0 3005016 0.829 3005016 0 3005016 0.829 0 0.829 0 0 0 0 3005016
Aarnav Rashesh Gogri                                                                                                                                                                                                                                      Promoter Group 1 2382000 0 0 2382000 0.6571 2382000 0 2382000 0.6571 0 0.6571 0 0 0 0 2382000
Aashay Rashesh Gogri                                                                                                                                                                                                                                      Promoter Group 1 2200000 0 0 2200000 0.6069 2200000 0 2200000 0.6069 0 0.6069 0 0 0 0 2200000
Manisha Rashesh Gogri                                                                                                                                                                                                                                     Promoter Group 1 2200000 0 0 2200000 0.6069 2200000 0 2200000 0.6069 0 0.6069 0 0 0 0 2200000
Bhavna Shah Lalka                                                                                                                                                                                                                                         Promoter 1 2005764 0 0 2005764 0.5533 2005764 0 2005764 0.5533 0 0.5533 0 0 0 0 2005764
Arti Rajendra Gogri                                                                                                                                                                                                                                       Promoter Group 1 1901024 0 0 1901024 0.5244 1901024 0 1901024 0.5244 0 0.5244 0 0 0 0 1901024
Parimal Hasmukhlal Desai                                                                                                                                                                                                                                  Promoter 1 1598284 0 0 1598284 0.4409 1598284 0 1598284 0.4409 0 0.4409 0 0 0 0 1598284
Ratanben Premji Gogri                                                                                                                                                                                                                                     Promoter Group 1 1351230 0 0 1351230 0.3727 1351230 0 1351230 0.3727 0 0.3727 0 0 0 0 1351230
Heena Bhatia                                                                                                                                                                                                                                              Promoter Group 1 1290352 0 0 1290352 0.356 1290352 0 1290352 0.356 0 0.356 0 0 0 0 1290352
Rajendra Vallabhaji Gogri (Huf) (Karta - Rajendra Vallabhaji Gogri)                                                                                                                                                                                                                             Promoter Group 1 1233096 0 0 1233096 0.3402 1233096 0 1233096 0.3402 0 0.3402 0 0 0 0 1233096
Shantilal Tejshi Shah Huf (Karta - Nehal Garewal)                                                                                                                                                                                                                                 Promoter Group 1 1115526 0 0 1115526 0.3077 1115526 0 1115526 0.3077 0 0.3077 0 0 0 0 1115526
Mananjay Singh Garewal                                                                                                                                                                                                                                    Promoter 1 1050040 0 0 1050040 0.2897 1050040 0 1050040 0.2897 0 0.2897 0 0 0 0 1050040
Indira Madan Dedhia                                                                                                                                                                                                                                       Promoter Group 1 682500 0 0 682500 0.1883 682500 0 682500 0.1883 0 0.1883 0 0 0 0 682500
Shreya Suneja                                                                                                                                                                                                                                             Promoter 1 450000 0 0 450000 0.1241 450000 0 450000 0.1241 0 0.1241 0 0 0 0 450000
Monisha Bhatia                                                                                                                                                                                                                                            Promoter 1 364484 0 0 364484 0.1005 364484 0 364484 0.1005 0 0.1005 0 0 0 0 364484
Gunavanti Navin Shah                                                                                                                                                                                                                                      Promoter Group 1 346578 0 0 346578 0.0956 346578 0 346578 0.0956 0 0.0956 0 0 0 0 346578
Chandrakant Vallabhaji Gogri                                                                                                                                                                                                                              Promoter 1 142000 0 0 142000 0.0392 142000 0 142000 0.0392 0 0.0392 0 0 0 0 142000
Jayesh Shah Promoter 1 65666 0 0 65666 0.0181 65666 0 65666 0.0181 0 0.0181 0 0 0 0 65666
Prasadi Yogesh Banatwala                                                                                                                                                                                                                                  Promoter Group 1 8980 0 0 8980 0.0025 8980 0 8980 0.0025 0 0.0025 0 0 0 0 8980
Pooja Renil Gogri                                                                                                                                                                                                                                         Promoter Group 1 1528 0 0 1528 0.0004 1528 0 1528 0.0004 0 0.0004 0 0 0 0 1528
Tarla Parimal Desai Promoter Group 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(b) Central Government / State Government(s) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(c) Financial Institutions / Banks 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(d) Any Other (Specify) 16 57690542 0 0 57690542 15.9145 57690542 0 57690542 15.9145 0 15.9145 0 0 0 0 57690542

Promoter Trust 8 36591840 0 0 36591840 10.0942 36591840 0 36591840 10.0942 0 10.0942 0 0 0 0 36591840
LABDHI BUSINESS TRUST (Saswat Trusteeship Private Limited) Promoter Group 1 9200000 0 0 9200000 2.5379 9200000 0 9200000 2.5379 0 2.5379 0 0 0 0 9200000
TULIP FAMILY TRUST (Gloire Trusteeship Services Private Limited) Promoter Group 1 6596000 0 0 6596000 1.8196 6596000 0 6596000 1.8196 0 1.8196 0 0 0 0 6596000
ORCHID FAMILY TRUST (Relacion Trusteeship Services Private Limited) Promoter 1 6596000 0 0 6596000 1.8196 6596000 0 6596000 1.8196 0 1.8196 0 0 0 0 6596000
Heena Family Private Trust (Barclays Wealth Trustees India Private Limited) Promoter Group 1 3335436 0 0 3335436 0.9201 3335436 0 3335436 0.9201 0 0.9201 0 0 0 0 3335436
Bhavna Family Private Trust (Barclays Wealth Trustees India Pvt Ltd) Promoter 1 3216404 0 0 3216404 0.8873 3216404 0 3216404 0.8873 0 0.8873 0 0 0 0 3216404
JASMINE FAMILY TRUST (Relacion Trusteeship Services Private Limited) Promoter Group 1 2750000 0 0 2750000 0.7586 2750000 0 2750000 0.7586 0 0.7586 0 0 0 0 2750000
LOTUS FAMILY TRUST (Gloire Trusteeship Services Private Limited) Promoter Group 1 2498000 0 0 2498000 0.6891 2498000 0 2498000 0.6891 0 0.6891 0 0 0 0 2498000
MANOMAYA BUSINESS TRUST (Alabhya Trusteeship Private Limited) Promoter Group 1 2400000 0 0 2400000 0.6621 2400000 0 2400000 0.6621 0 0.6621 0 0 0 0 2400000
Bodies Corporate 8 21098702 0 0 21098702 5.8203 21098702 0 21098702 5.8203 0 5.8203 0 0 0 0 21098702
Anushakti Enterprise Private Limited                                                                                                                                                                                                                      Promoter Group 1 9970000 0 0 9970000 2.7503 9970000 0 9970000 2.7503 0 2.7503 0 0 0 0 9970000
Safechem Enterprises Private Limited                                                                                                                                                                                                                      Promoter Group 1 5852000 0 0 5852000 1.6143 5852000 0 5852000 1.6143 0 1.6143 0 0 0 0 5852000
Alchemie Financial Services Limited                                                                                                                                                                                                                       Promoter Group 1 2692024 0 0 2692024 0.7426 2692024 0 2692024 0.7426 0 0.7426 0 0 0 0 2692024
Alchemie Finserv Pvt. Ltd.                                                                                                                                                                                                                                Promoter Group 1 1056420 0 0 1056420 0.2914 1056420 0 1056420 0.2914 0 0.2914 0 0 0 0 1056420
Gogri Finserv Pvt. Ltd.                                                                                                                                                                                                                                   Promoter Group 1 1056420 0 0 1056420 0.2914 1056420 0 1056420 0.2914 0 0.2914 0 0 0 0 1056420
Nikhil Holdings Private Limited                                                                                                                                                                                                                           Promoter Group 1 408566 0 0 408566 0.1127 408566 0 408566 0.1127 0 0.1127 0 0 0 0 408566
Dilesh Roadlines Pvt Ltd                                                                                                                                                                                                                                  Promoter Group 1 33272 0 0 33272 0.0092 33272 0 33272 0.0092 0 0.0092 0 0 0 0 33272
Valiant Organics Limited                                                                                                                                                                                                                                  Promoter Group 1 30000 0 0 30000 0.0083 30000 0 30000 0.0083 0 0.0083 0 0 0 0 30000
Sub Total (A)(1) 44 157233176 0 0 157233176 43.3742 157233176 0 157233176 43.3742 0 43.3742 0 0 3755000 2.3882 157233176
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Aarti Industries Ltd.
Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
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2   Foreign

(a) Individuals (Non-Resident Individuals / Foreign Individuals) 1 622948 0 0 622948 0.1718 622948 0 622948 0.1718 0 0.1718 0 0 0 0 622948
Bhanu Pradip Savla                                                                                                                                                                                                                                        Promoter Group 1 622948 0 0 622948 0.1718 622948 0 622948 0.1718 0 0.1718 0 0 0 0 622948

(b) Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(c) Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(e) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Sub Total (A)(2) 1 622948 0 0 622948 0.1718 622948 0 622948 0.1718 0 0.1718 0 0 0 0 622948

Total Shareholding Of Promoter And Promoter Group (A)= (A)(1)+(A)(2) 45 157856124 0 0 157856124 43.546 157856124 0 157856124 43.546 0 43.546 0 0 3755000 2.3787 157856124



1   Institutions (Domestic)
(a) Mutual Fund 26 27335449 0 0 27335449 7.5407 27335449 0 27335449 7.5407 0 7.5407 0 0 NA NA 27335449 0 0 0

Hdfc Mutual Fund - Hdfc Mid-Cap Opportunities Fund 1 9471638 0 0 9471638 2.6128 9471638 0 9471638 2.6128 0 2.6128 0 0 NA NA 9471638 0 0 0
Aditya Birla Sun Life Trustee Private Limited A/C Aditya Birla Sun Life Flexi Cap Fund1 7474145 0 0 7474145 2.0618 7474145 0 7474145 2.0618 0 2.0618 0 0 NA NA 7474145 0 0 0

(b) Venture Capital Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(c) Alternate Investment Funds 7 1175419 0 0 1175419 0.3242 1175419 0 1175419 0.3242 0 0.3242 0 0 NA NA 1175419 0 0 0
(d) Banks 2 403904 0 0 403904 0.1114 403904 0 403904 0.1114 0 0.1114 0 0 NA NA 403904 0 0 0
(e) Insurance Companies 10 28441166 0 0 28441166 7.8458 28441166 0 28441166 7.8458 0 7.8458 0 0 NA NA 28441166 0 0 0

Life Insurance Corporation Of India  1 24656272 0 0 24656272 6.8017 24656272 0 24656272 6.8017 0 6.8017 0 0 NA NA 24656272 0 0 0
(f) Provident Funds/ Pension Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(G) Asset Reconstruction Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(h) Sovereign Wealth Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(i) NBFCs registered with RBI 4 50065 0 0 50065 0.0138 50065 0 50065 0.0138 0 0.0138 0 0 NA NA 50065 0 0 0
(j) Other Financial Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(k) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

Sub Total (B)(1) 49 57406003 0 0 57406003 15.836 57406003 0 57406003 15.836 0 15.836 0 0 NA NA 57406003 0 0 0
2   Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(b) Foreign Venture Capital Investors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(d) Foreign Portfolio Investors Category I 161 37425173 0 0 37425173 10.3241 37425173 0 37425173 10.3241 0 10.3241 0 0 NA NA 37425173 0 0 0

Morgan Stanley Investment Funds Emerging Leaders Equity Fund1 4914172 0 0 4914172 1.3556 4914172 0 4914172 1.3556 0 1.3556 0 0 NA NA 4914172
Baron Emerging Markets Fund  1 3631048 0 0 3631048 1.0017 3631048 0 3631048 1.0017 0 1.0017 0 0 NA NA 3631048

(e) Foreign Portfolio Investors Category II 13 1851565 0 0 1851565 0.5108 1851565 0 1851565 0.5108 0 0.5108 0 0 NA NA 1851565 0 0 0

(f)
Overseas Depositories(holding DRs) (balancing 
figure) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

(g) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
Sub Total (B)(2) 174 39276738 0 0 39276738 10.8348 39276738 0 39276738 10.8348 0 10.8348 0 0 NA NA 39276738 0 0 0

3   Central Government/ State Government(s)
(a) Central Government / President of India 1 48689 0 0 48689 0.0134 48689 0 48689 0.0134 0 0.0134 0 0 NA NA 48689 0 0 0
(b) State Government / Governor 1 35456 0 0 35456 0.0098 35456 0 35456 0.0098 0 0.0098 0 0 NA NA 35456 0 0 0

(C)
Shareholding by Companies or Bodies Corporate 
where Central / State Government is a promoter 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
Sub Total (B)(3) 2 84145 0 0 84145 0.0232 84145 0 84145 0.0232 0 0.0232 0 0 NA NA 84145 0 0 0

4   Non-Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(a) Associate companies / Subsidiaries 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

(b)
Directors and their relatives (excluding 
Independent Directors and nominee Directors) 3 3549660 0 0 3549660 0.9792 3549660 0 3549660 0.9792 0 0.9792 0 0 NA NA 3549660 0 0 0

(C) Key Managerial Personnel 2 70 0 0 70 0 70 0 70 0 0 0 0 0 NA NA 70 0 0 0

(D)

Relatives of promoters (other than 'immediate 
relatives' of promoters disclosed under 
'Promoter and Promoter Group' category) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
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Aarti Industries Ltd.
Table III - Statement showing shareholding pattern of the Public shareholder
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(E)

Trusts where any person belonging to 'Promoter 
and Promoter Group' category is 
'trustee','beneficiary', or 'author of the trust'' 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

(f) Investor Education and Protection Fund (IEPF) 1 1256360 0 0 1256360 0.3466 1256360 0 1256360 0.3466 0 0.3466 0 0 NA NA 1256360 0 0 0

(g)
i. Resident Individual holding nominal share 
capital up to Rs. 2 lakhs. 405505 54869315 0 0 54869315 15.1362 54869315 0 54869315 15.1362 0 15.1362 0 0 NA NA 53476116 0 0 0

(h)
ii. Resident individual holding nominal share 
capital in excess of Rs. 2 lakhs. 156 37492584 0 0 37492584 10.3427 37492584 0 37492584 10.3427 0 10.3427 0 0 NA NA 37239724 0 0 0

(i) Non Resident Indians (NRIs) 5941 3216966 0 0 3216966 0.8874 3216966 0 3216966 0.8874 0 0.8874 0 0 NA NA 3214566 0 0 0
(j) Foreign Nationals 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(k) Foreign Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(l) Bodies Corporate 1322 3075386 0 0 3075386 0.8484 3075386 0 3075386 0.8484 0 0.8484 0 0 NA NA 3075236 0 0 0
(m) Any Other (Specify) 4923 4420684 0 0 4420684 1.2195 4420684 0 4420684 1.2195 0 1.2195 0 0 NA NA 4420384 0 0 0

Trusts 11 88795 0 0 88795 0.0245 88795 0 88795 0.0245 0 0.0245 0 0 NA NA 88795 0 0 0
Escrow Account 2 338436 0 0 338436 0.0934 338436 0 338436 0.0934 0 0.0934 0 0 NA NA 338136 0 0 0
Body Corp-Ltd Liability Partnership 159 1018024 0 0 1018024 0.2808 1018024 0 1018024 0.2808 0 0.2808 0 0 NA NA 1018024 0 0 0
Hindu Undivided Family 4741 2951312 0 0 2951312 0.8141 2951312 0 2951312 0.8141 0 0.8141 0 0 NA NA 2951312 0 0 0
Clearing Member 10 24117 0 0 24117 0.0067 24117 0 24117 0.0067 0 0.0067 0 0 NA NA 24117 0 0 0
Sub Total (B)(4) 417853 107881025 0 0 107881025 29.76 107881025 0 107881025 29.76 0 29.76 0 0 NA NA 106232116 0 0 0
Total Public Shareholding (B)= 
(B)(1)+(B)(2)+(B)(3)+b(4) 418078 204647911 0 0 204647911 56.454 204647911 0 204647911 56.454 0 56.454 0 0 NA NA 202999002 0 0 0

No. of shareholders %
0

168

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting 
rights which are frozen etc.

No. of shareholders



1   Custodian/DR Holder 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

2

  Employee Benefit Trust / Employee Welfare Trust under 
SEBI (Share based Employee Benefits and Sweat Equity) 
Regulations, 2021 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Total Non-Promoter- Non Public Shareholding (C)= 
(C)(1)+(C)(2) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
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Aarti Industries Ltd.
Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
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NIL

Table V‐ Statement showing details of significant beneficial owners

Aarti Industries Ltd.
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